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Chartered Accountants

Independent Auditor's Report

To the Shareholders
of
Navana Pharmaceuticals Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Navana Pharmaceuticals Limited, which comprise the
statement of financial position as at 30 June 2022, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 30 June 2022, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and Bangladesh Securities and Exchange Commission (BSEC),
and we have fulfilled our responsibilities in accordance with the IESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Without modifying our opinion, we draw attention to note # 26.00 of the financial statements, the
company has translated its unsettled foreign currency liabilities (USD) at the exchange rate (BC Selling
rate of Bangladesh Bank) of BDT 93.5/$1 on 30 June 2022 as per the requirements of IAS 21 — The
Effects of Changes in Foreign Exchange Rate. Subsequently, up to 30 September 2022, foreign currency
liabilities have been settled at the average rate of BDT 102.15/$1 as disclosed under Event after
Reporting Period as per IAS 10 in note # 37.00 to the financial statements of the company.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters. For each matter below our description of
how our audit addressed the matters provided in that context.

Corporate Office : Motijheel Branch Office :
SMC Tower (Tth Floor) 21, Purana Paltan Line (4th & 7th Floor)
33 Banani C/A, Road 17 Dhaka-1000, Bangladesh.

Dhaka-1213, Bangladesh Phone : +880-2-58315469 / 58315471
Phone ; +880-2-222275057-58
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01. Revenue Recognition

MABS & ] Partners

Chartered Accountants

See note no 20.00 to The Financial Statements

The Key Audit Matter

How the matter was addressed in our audit

During this year, net sales
revenue of Tk. 4,758,706,524.
Revenue is measured net of
discounts, commission and
rebates earned by customers on
the sales. Within a number of
the company markets, the
estimation of discounts,
commission and rebates
recognized based on sales made
during the year is material and
considered to be complex and
judgmental. Therefore, there is
a risk of revenue being
misstated as a result of faulty
estimations over discounts,
incentives and rebates.

There is also a risk that revenue
may be overstated due to fraud
through manipulation of the
discounts, incentives and
rebates recognized resulting
from the pressure local
management may feel to
achieve performance targets.

We have tested the design and operating effectiveness of key
controls focusing on the following:

e Segregation of duties in invoice creation and modification;
and

e Timing of revenue recognition.

Our substantive procedures in relation to the revenue recognition
comprises the following:

e Obtaining supporting documentation for sales transactions
recorded either side of year end as well as credit notes issued
after the year end date to determine whether revenue was
recognized in the correct year;

e Within a number of the Company’s markets, comparing
current year rebate accruals to the prior year and, where
relevant, completing further inquiries and testing.

e Agreeing a sample of claims and rebate accruals to supporting
documentation;

e Critically assessing manual journals posted to revenue to
identify unusual or irregular items;

e Finally assessed the appropriateness and presentation of
disclosures against relevant accounting standards;

e Performing cut-off test by obtaining delivery challan for goods
delivered during the beginning of the next accounting year and
at the close of current accounting year to verify whether sales
are recorded in the current accounting year; and

e Inspecting VAT returns submitted to VAT authority to
determine consistency of sales revenue recognized.

02. Valuation of Inventory

See Note No 7.00 to the Financial Statements

The Inventory of Tk
1,009,145,823 as at 30 June
2022, held in warehouses,
depots and across multiple
product lines.

Inventories are carried at the
lower of cost and net realizable
value. As a result, the
management apply judgment in
determining the appropriate
values for slow-moving or
obsolete items.

We challenged the appropriateness of management'’s
assumptions applied in calculating the value of the inventory
provisions by:

e evaluating the design and implementation of key inventory
controls operating across the Company, including those at a
sample of warehouses;

e Testing, on a sample basis, the stock aging profile, expiry
dates and the market price used in assessing the net
realizable values of inventories to the related documents.

e comparing the net realizable value, obtained through a
detailed review of sales subsequent to the year-end, to the
cost price of a sample of inventories and comparison to the
associated provision to assess whether inventory provisions
are complete;

e reviewing the historical accuracy of inventory provisioning,
and the level of inventory write-offs during the year; and

¢ challenging the completeness of inventory provisions through
assessing actual and forecast sales of inventory lines to assess
whether provisions for slow- moving/obsolete stock are valid
and complete.

A member of
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03. Valuation of Property, Plant and Equipment
See Note No 3.00 to the Financial Statements

The carrying value of the PPE
amounted to Tk.
3,421,837,366 as at 30 June 2022.
The valuation of PPE was identified
as a key audit matter due to the
significance of this balance to the

Our audit included the following procedures:

3,421,837,366

e We assessed whether the accounting policies in relation
to the capitalization of expenditures are in compliance
with IFRS and found them to be consistent.

e We obtained a listing of capital expenditures incurred

financial statements. during the year and, on a sample basis, checked

whether the items were procured based on internal
create new or enhance the existing purchase order that had been properly approved by the
assets, and expensed if they relate to responsible individuals.

repair or maintenance of the assets. | e We inspected a sample of invoices and L/C documents
Classification of the expenditures to determine whether the classification between capital
involves judgment. The useful lives . . .

of PPE items are based on and operating expenditure was appropriate.
management’s estimates regarding | ® We evaluated whether the useful lives determined and
the year during which the asset or applied by the management were in line with historical

its significant components will be : ;
isid The sstiniites 3 based or experience and the market practice.

historical experience and market | We checked whether the depreciation of PPE items was
practice and take into consideration nced namel moaring the date of th
the physical condition of the assets. comme_ = . REIE b’_’ C(_) FRLHR = Bf e

reclassification from capital in progress to ready for use,

with the date of the act of completion of the work.

Expenditures are capitalized if they

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. But we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Companies Act, 1994, the Securities and Exchange Rules, 1987 and other
applicable laws and regulations and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.
A member of
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Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with the mall relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

O Nexia 4
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and the Securities and Exchange Rules, 1987 and relevant
notifications issued by Bangladesh Securities and Exchange Commission, we also report the following:

a) we have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appeared from our examination of those books;

c) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account; and

d) the expenditure incurred was for the purpose of the Company’s business.

Place: Dhaka, Bangladesh Signed-for & on behalf of

Dated: 27 October 2022 MABS & ] Partners, Chartered Accountants
|
E.
k.

Nz@r Uddin Ahmed
FCA, FCS,ICGMA (AICPA), ACMA (UK), FCA (England & Wales)
Deputy Managing Partner

ICAB Enrollment No: 535
DVC:2210270535AS8275090
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Navana Pharmaceuticals Limited
Statement of Financial Position

Asat 30 June 2022
Amount in Taka
i it N 30-Jun-2022___||___ 30-Jun-2021

Assets

Non-Current Assets:

Property, Plant and Equipment 3.00 3,421,837,366 2,970,319,683
Intangible Asset 3.01 770,000 990,000
Capital Work in Progress 4.00 403,007,534 159,035,250
Right-of-Use Asset 5.00 204,018,990 259,743,994
Investment in Marketable Securities (Fair Value) 6.00 159,028,097 -
Total Non-Current Assets 4,188,661,986 3,390,088,927
Current Assets:

Inventories 7.00 1,009,145,823 802,165,574
Trade and Other Receivables 8.00 547,819,881 462,891,220
Advances, Deposits and Prepayments 9.00 1,204,469,458 444,485,260
Goods In Transit 10.00 67,575,600 73,799,207
Cash and Cash Equivalents 11.00 66,427,585 25,776,315
Total Current Assets 2,895,438,346 1,809,117,577
Total Assets 7,084,100,333 5,199,206,505
Equity And Liabilities

Equity:

Paid-up Share Capital 12.00 802,301,500 802,301,500
Revaluation Reserve 13.00 1,966,271,633 1,966,271,633
Capital Reserve 605,590,148 -
Unrealized Gain/ (Loss) Reserve 6.00 (95,356,927) -
Retained Earnings 204,242,971 535,831,580
Total Equity: 3,483,049,324 3,304,404,714
Liabilities

Non-Current Liabilities:

Loan from Directors 14.00 30,000,000 30,000,000
Lease Liabilities 15.02 100,720,006 131,527,892
Long Term Loan 16.02 141,390,720 132,979,288
Deferred Tax Liability 17.00 42,362,502 28,252,205
Total Non-Current Liabilities 314,473,228 322,759,385
Current Liabilities:

Short Term Loan 18.00 2,682,055,890 1,136,653,530
Lease Liabilities (Current Maturity) 15.01 29,254,646 34,620,415
Long Term Loan (Current Maturity) 16.01 28,125,222 18,797,712
Trade and Other Payables 19.00 547,142,023 381,970,750
Total Current Liabilities 3,286,577,781 1,572,042,407
Total Liabilities 3,601,051,009 1,894,801,792
Total Equity and Liabilities —7,084,100,333 ___ 5.199,206,505
Net Asset Value (NAV) Per Share 29.00 43.41 41.19

The accompanying notes form an integral part of these financial statements.

'l

Company Secretary

Place: Dhaka, Bangladesh
Dated: 27 October 2022

.

Chief Financial Officer

@

Signed in terms of our report of even date annexed

Signe,

MABS & ] Partners, Chartered Accouni
- -

Nasir Uddin Ahmed

Managing Director

for & an behalf of

Director

FCA, FES, CGMA (AICPA), ACMA (UK), FCA (England & Wales)
Deputy Managing Partner

ICAB Enrollment No: 535
DVC:2210270535A5275090
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Navana Pharmaceuticals Limited
Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2022

Amount in Taka
Particulars Notes
2021-2022 ||  2020-2021
Net Sales 20.00 4,758,706,524 3,606,576,486
Less: Cost of Good Sold 21.00 2,586,134,851 1,979,530,541
Gross Profit 2,172,571,672 1,627,045,945
Less: Operating Expenses
Administrative Expenses 22.00 151,042,811 111,953,238
Selling & Marketing Expenses 23.00 1,143,937,454 894,673,593
Distribution Expenses 24.00 288,402,731 256,707,467
Total Operating Expenses: 1,583,382,996 1,263,334,298
Operating Profit 589,188,676 363,711,647
Less: Finance Expenses 25.00 200,421,168 75,184,536
Add: Other Income 26.00 22,607,712 29,006,157
Profit before WPPF & Tax 411,375,220 317,533,269
Contribution to WPPF 19.05 19,589,296 15,120,632
Profit before tax 391,785,923 302,412,637
Less: Income Tax 117,784,385 100,119,906
Current Tax 27.00 103,674,087 65,408,756
Deferred Tax Expense/(Income) 14,110,297 34,711,150
Profit after Tax 274,001,539 202,292,731
Other Comprehensive Income
Unrealized Gain/(loss) on Marketable Securities (95,356,927) -
Total Comprehensive Income 178,644,611 202,292,731
Earnings Per Share (EPS) 28.00 3.42 2,52
The accompanying notes form an integral part of these financial statements.
Compa@lretary Chief Financ!a; 1 Officer ﬁging Director Director

Signed in terms of our report of even date annexed

Place: Dhaka, Bangladesh
Dated: 27 October 2022

Nasi:dei Ahmed

FCA, FCS, CGMA [AICPA), ACMA (UK), FCA (England & Wales)
Deputy Managing Partner
ICAB Enrollment No: 535

DVC: 2210270535AS275090
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Navana Pharmaceuticals Limited

Statement of Cash Flows
For the year ended 30 June 2022
: Amount in Taka
s Notes 0212022 ][ 20202021

Cash Flows from Operating Activities:

Cash Received from Customers 4,669,531,817 3,530,056,762

Cash Received from Other Income 30,180,900 22,658,514

Cash Paid to Suppliers (2,546,219,181)|| (1,824,417,722)

Cash Paid to Operational & Others (892,633,744) (694,225,945)

Cash Paid to Employees (951,231,159) (823,527,277)

Income Tax Paid (110,269,216) (88,792,366)

Net cash flows from Operating Activities: 199,359,418 121,751,967
Cash Flows from Investing Activities:

Acquisition of Property, Plant and Equipment (438,824,665) (364,705,977)
LC Margin for Capital Goods (162,152,449) (1,173,893)
Realized Gain from Sale of Marketable Securities 82,902,285 -
Cash Paid for CWIP (758,793,783) (156,049,000)
Cash Received from disposal of ROUA (Vehicle) 730,000 -
Cash Received from Dividend Income 3,264,591 -
Cash Received from Sales of investment in Private co. Share - 53,650,000
Cash Received/(Paid) -Investment in Marketable Securities (254,385,024) -
Net cash from/(used in) Investing Activities: (1,527,259,046) (468,278,869)
Cash Flows from Financing Activities:

Payment against Related Party (9,657,426) (43,527,500)
Payment for IPO Expenses (11,893,782) -
Bank & Lease Interest Paid (142,832,255) (64,147,035)
Receipts against Short Term Borrowings 1,551,316,438 360,658,177
Receipts against Long Term Borrowings 17,738,942 93,094,056
Payment against Lease Liability (36,173,655) (28,492,015)
Net cash from/(used in) Financing Activities 1,368,498,262 317,585,683
Change in Cash and Cash Equivalent 40,598,635 (28,941,219)
Cash and Cash Equivalent at the beginning of the period 25,776,315 54,717,534
Effect of exchange rate changes on Cash and Cash Equivalents 52,635 -
Cash and Cash Equivalent at the end of the period 66,427,585 25,776,315
Net Operating Cash Flow per Share (NOCFPS) 30.00 2.48 1.52
The accompanying notes form an integral part of these financial statements.

gl =
Company Secretary Chief Financial Officer Managing Director DiFector

Place: Dhaka, Bangladesh
Dated: 27 October 2022
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Navana Pharmaceuticals Limited

Notes to the financial statements
For the period 01 July 2021 to 30 June 2022

About the Company

1.01 Legal Form of the Company

1.02

1.03

2.00
2.01

2.02

2.03

2.04

Navana Pharmaceuticals Limited (the "Company") was incorporated in Bangladesh on 31 March 1986 vide
registration No. C-15428/994 under the Companies Act-1913 (replaced by the Companies Act-1994) as a Private
Company Limited by shares. The company was converted into a Public Limited Company on 30 December 2020.
In July 01, 2016 it took over 'Navana Health Care Limited' a Private Limited Company with common shareholders
following the Scheme of Amalgamation approved by the High Court.

Address of the Registered Office and Factory
The address of the Company's registered office is 125/A Islam Chamber Motijheel C/A Dhaka 1000. Corporate

office address is House 99, Road 4, Block # B, Banani, Dhaka-1213, Bangladesh. The Company has its factory in
Rupshi, Narayangonj and several depots around the country.

Nature of Business Activities

The principal activities of the Company are manufacturing, distribution and marketing of pharmaceutical and
veterinary products and sales of the produced items in the domestic and foreign market.

Basis of preparation and Presentation of Financial Statements

Preparation and Presentation of Financial Statements of the Company

The Board of Directors of the company is responsible for the preparation and fair presentation of Financial
Statements of Navana Pharmaceuticals Limited.

Statement of Compliance

The Financial Statements have been prepared in compliance with the requirements of the Companies Act, 1994
and other relevant local laws as applicable and in accordance with the applicable International Accounting
Standards (IASs), The Securities and Exchange Rules, 2020 and International Financial Reporting Standards

(IFRSs) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) and others laws and regulations
applicable for the company.

Regulatory Compliances

As required by the company, the management complies with the following major legal provisions in addition to
the Companies Act 1994 and other applicable laws and regulations:
a) The Income Tax Ordinance 1984;

b) The Income Tax Rules 1984;

c) The Value Added Tax and Supplementary Duty Act 2012;

d) The Value Added Tax and Supplementary Duty Rules 2016;

e) The Customs Act, 1969;

f) Bangladesh Labour Law, 2006 (Amended 2018);

g) Negotiable Instrument Act, 1881; and

h) The Securities and Exchange Rules, 2020.

Basis of Measurement

Measurement is the process of determining the monetary amounts at which the elements of the financial
Statements are to be recognized and carried in the statement of financial position and profit or loss and other
comprehensive income. The measurement basis adopted by the Company is historical cost of inventories are at
the lower of cost and net realizable value and marketable securities (if any) are at market value. Under the
historical cost, assets are recorded at the amount of cash or cash equivalents paid or the fair value of the
consideration given to acquire them at the time of their acquisition. Liabilities are recorded at the amount of
proceeds received in exchange for the obligation, or in some circumstances (for example, income taxes), at the
amounts of cash or cash equivalents expected to be paid to satisfy the liability in the normal course of business.
The Financial Statements have been prepared on a going concern basis under the historical cost convention
applying accrual basis of accounting in accordance with the International Financial Reporting Standards (IFRS's).

The financial statements have been prepared on historical cost convention following the accrual concept of
accounting, except for Property, Plant & Equipment which has been presented under the revaluation model.
Investment in shares is valued at par value and cash flow statement has been prepared on cash basis.

10




2.05 Components of Financial Statements

The presentation of the financial statements is in accordance with the guidelines provided by IAS 1: Presentation
of Financial Statements.

The Financial Statements comprises of:
(a) Statement of Financial Position as at 30 June, 2022;

(b) Statement of Profit or Loss and Other Comprehensive Income for the period from 01 July 2021 to 30 June
2022;

(c) Statement of Changes in Equity for the period from 01 July 2021 to 30 June 2022;
(d) Statement of Cash Flows for the period from 01 July 2021 to 30 June 2022; and
(e) Notes, comprising summary of significant accounting policies and explanatory information.

2.06 Reporting Period and Comparative Information

2.07

2.08

2.09

2.10

The Financial statements cover 12 months period starting from July 01, 2021 to June 30, 2022

Certain comparative amounts have been re-classified & rearranged to conform to the current period's
presentation and all numerical information in the current financial statements as below:

- Statements of Financial Position as at the end of the preceding financial period;

- Statements of Comprehensive Income for the comparable of the preceding financial period;

- Statements of Changes in Equity for the comparable of the preceding financial period;

- Statements of Cash Flows for the comparable of the preceding financial period;

Narrative and descriptive information for comparative information has also been disclosed as required by IAS &
IFRS whenever it is relevant for the understanding of the current Period financial statements.

Rearrangement of Financial Statements

The previous period's figure has been rearrangement whenever considered necessary to ensure comparability

with the current period presentation as per IAS 8 “Accounting Policies, Changes in Accounting Estimates and
Errors”.

Functional and Presentation Currency

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the company’s

functional currency. All financial information presented has been rounded off to the nearest Taka except where
indicated otherwise.

Authorization for issue
The financial statements have been authorized for issue by the Board of Directors on 27 October 2022.

Compliance with the IASs and IFRSs

Sl. No. Name of the IAS IAS’s No.
1  |Presentation of Financial Statements 1
2 Inventories 2
3 |Statement of Cash Flows 7
4 |Accounting policies, Changes in Accounting Estimates and Errors 8
5 |Events after the Reporting Period 10
6 |Income Taxes 12
7 _ |Property, Plant and Equipment 16
8 |Employee Benefits 19
9  |The Effects of Changes in Foreign Exchange Rates 21

10 [Borrowing Costs 23
11 [Related Party Disclosures 24
12 |Earnings per Share 33
13 |Impairment of Assets 36
14 [Provision, Contingent Liabilities and Contingent Assets 37
15 [Intangible Assets

16 |Financial Instrument

Sl No. Name of the IFRS
1 |First-time Adoption of International Financial Reporting Standards
Z Financial Instruments: Disclosures
3 |Operating Segments
4  |Financial Instruments
5  |Fair Value Measurement
6 |[Revenue from Contracts with Customers
7 Leases

11




