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Particula rs

Navana Pharmaceuticals PLC.
Statement of Financial Position {Un-audited)

As at 31 March2O24

Notes
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73,752,5"t7
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448.170,069
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[46,800,998J

30,000,000
89,596,1 r2
90,627,308

ts?.Llt,700
362,335.120

Assets

Non-Cul.rent Assets:
Property, Plant antl Equipment
intangible Asset
(-apital Work in Progress
Right-of-Use Asset
lnvestrr)ent in Marketitble Securities { l:rir VirlueJ

Total Non-Current Assets

Current Assets:

llrventories
'l r.arie arr(l Other Receivables

Advances, Deposirs and Prepayrnetlts
(ioods In I ransit
(laslr .rrrd (.rsh Equivrlents
Total Current Assets
Total Assets

Equity And l-iabilities

Equity:
Pii(l up Share Capital
Share Prenriunr
Rcvaluation Rc'serve
CJplt.rl I{eserve
[.] nrt'alized Gain/ (Loss] Reserve

[tetained Earnitrgs
Total Equity:

Liabilities

Non-Current Liabilities:
Loan li-om Directors

Lease Liatrilitir:s

l,ong l elrrt Loan

l)eien eri l,rx I-iability
'[ otal Non-Current Liabilities

Current l,iabilities:
Sh0rt'l ern) L0an

Lease Liabilities (Current Mattlritl"J

Long'l'ernr Loan l.Current Maturity)

l'rade and Other Payabies

Unclaim Dividend Payab)e

Total Curreut Liabilities
'l'oral l,iabiliries
Total Equity and Liabilities

r67

550,000
614,665,799
207,708,483

a99,999,739
r,949,+68,63?

738,69A,793

7,r04.799,034
801,236,634

7,tt7,t71,560
375,287,r82

448,770,069
1,848,29s,335

605,590,148

{87 ,7 41,88s)

30,000,000

80,527, r59
146,5 r4,370

34.779,611

18,090,344

737,t95,269
5,008,375

Net Asset Value (NAVI Per Share 30.00 42.11 40.71

Annexed notes are integral part of these hnancial statement.

aarrrr"r$p
,4rkt

Chief Financial Managing Director

I f^4+
\'u2tlr'!'..

Director
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Navana Pharmaceuticals PLC.
statc'ment of Profit or Loss and Other Comprehensive lncome (Un-audited)

For the period from 01 tuly 2023 to 3 1 March 2024

PiniolaE lrly2o23-
Mar(h'ZO2{

lttyzozz-
Mrrrh 2023

Net Sales

l,rss: Cost of Goocl Sold

Gross Profit
Lcss: Operatisg Experrscs
Arlilllrrstrilri!,e Expetlses
SelliDg & Mrrketing E;(pe,rses

l)r5trituriol ExIeilscs
Tolal Opemtilg Expenses:
operutitrg Prolit
l,ess: Finril(e Expeilses

ArlLl: Other lnconre/0os-s)

Pro[t before WPPF & Tax
Corrril]iltion to WPPF

Prolit before tax
Less: lnaotrre Tax
Cur r rrrt TJx
I)rlrf frd Tn\ hpPilse,r{ ln..,n)( j

Prolit aftcr Tar

Ollrea CoDpreheilsive hicoilte
Llnrr:rlized Gnin/(loss) on lrlarketatrle Stctrrrtty-

Total Comprehctrsive lncomc

21.00
22.00

23.00
z4.oo
25.00

26.00
27.OO

lan-Mnrch 202{ lan-Mrrch zo23

s,o32,377,701
-1 7tn i0; clsat

4,?34,623,905
2,338,.12.1,{83

7,74A,739,27A r,502,630,17A
962,936.389

2.293.869,142 1,496,19.1.,123 i64,215,O97 639,701'749

97,654,000 75,177,655276,279,537
1,504,078

a41,261931
zl,o12,6t6

4ZO,ZSZ,375

zt7,744,484
[3037r,s24)

377,729,18
E !?9!!e

302.599,184

(rr,688.68s) ('r5,329,83r)

l37.tts,oss r24,9lx,,491,
6.5+3.574 5.948,0?4

130,871,,a41 118,960,470

28.00

ff

l]:t 1,fi06,209 24a,540,32a 107,2a8,001 104,983,407

Annexed notes are lntegral part ofthes ,inancial shtement.

Mailagi[g Diredor

fatl"/-Vt4out,-.
Director Y,* Director

49.149,653
283.466.354
9r.669403

63.6? r.604
34 1.856.605
I I 1,979,148

47.274.O75
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Navana Pharmaceuticals PLC.
Statement ofChanges in Equity (Un-audited)

For the period from 01 luly 2023 to :t1 March 2024

Navana Pharmaceuticals I'[,C.

Sratcment ofChanges in Equity (Un-audited)
lior the period from 01 July ?022 to 31 March 2023

l'articulirrs Share Capital Sharc l'rcnlitrrn
t.ilbility against

Share Motrey
Re\':rluation

Rese rve
Capital Rescrt'e

Unrealized Cain

/[t,oss) Reserue
Retained [iartrings Total

Ralancc :rs at 1 Iulv 20?3 1 .O? 4 ,1.62.17 t) 44i1, I 7t).1)r,rj L,ii.ilr.295,.l35 605,590, r48 (46,800,9981 4.13,028.34r1

33 1,606,209

frirm IPO Share 750,000.01B 750,000,018

Sh! rus (750,000,0 1 lJ )
(750,000,0 I B)

I 139.(i4t.l)Bll I 139.64 1,082)

on (.r0,9+0,887) [40,940,887)

r,o7 4,162,170 44tt,170,069 1,8.18.295,335 60s,590,1.18 (87.74 l,BB5) 634,993,,175 4,523,469,372

Paniculars share Capital Share Prerniunr
l.iibility against

Share Money
Revirluation

Reselve
Capital Resen'c

tlnrerlized Galn
/l [,0ssl Reserve

Retained Earnings To(al

.r., .rt I 2022 {r()2,30 1,5r)0
'i.(ltiir.2 7 1.633 605,590,148 (95.356,927 204,?42,971 3,483,049,32S

Prolit alifr ]'ax (iurirg lhe ?4u,540,330 248,540,330

750.000,0 1 B 750,000,0 I B

1 104 (iash [.lrviticrrrl for YE 30 lune ?02? rr18.r57.ri39) {1 18.157.839)

{)l Sl:Jr fs !PO 271.A60.67t) t750,000,0 1 8)

Llss: Adj ol IP{) li}:t)L'rst [29.9f,'',?43] (?9,969,243)

to 59.991.oti0 59.991.080

r,o74,L6?,170 448,1 70, 1 05 r,966,'271,633 605.590.1.r B (3 5.3 65,84', 334,625,462, 4.393.453.671

Chief O ffice r ."",,Sil,L /r"k
Vg^.-'* tr'-{-

Managing Director

Di rector
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Director
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Navana Pharmaceuticals PLC.
Statement of Cash Flows {Un-audited)

Forthe period from 01 luly 2O23to 31 March 2O24

(;osl, l:lotys Operating Activities:

Cash Received froln Custolrers
C;rsh Received from Other lncome
Cash Paid to Operational & Others
Net cash flows from operating Activities:

Cash Flows from lnvesting Activities:
Cash Paid fol Purchase of Property, Plant & Equipnrent

Realized Gain/(loss.) from Sale of Nlarketable Securities
Cash received tiom Dividend lncome
(.ash Received/[PaidJ fronr Invcstnlent ir] Marketable Secudties

Net cash from/(used in) investing activities:

Cash Flows fram Financing Activities:
Cash Received from IPO Proceed

Dividend Paid
Payment for IPO E.xpenses

Bank & Lease lnterest Paid

Receipts against Short Tertn Btlrrowings
Receipts against Long Term Borro$,ings
Payrnent against Lease Liability
Net cash from/(used in) linancing activities
Chonge in Cosh and Cash Equivalent
Cash and Cash Equivalent at the beginning of the period
Effect of exchange rate changes on Cash and Cash Equivalents

Cash and Cash Equivalent at the end ofthe pertod

{424,285,639) {L,rl1,t2z,226)

4,943,185,102
6,288,326

(4.77A,473,343)

171,000,O86

[440,545,130)
977,866
930.336

14,357,289

(131,496.940)

{307,z}s,9s4)
540,831,494

43,442,2).6
t4.354.112)

141,2,16,705

{112,068,849)
440,93A,276

60.204

0,,111,362,997)
(42,295,O11)

2,571,590

39,964,792

750,000,018
(111,691,547)

[18,07s,461)
tu.1,47s,892)
t)35,924,164

(92,465,195)
(tz.t70.34tl

t,240,o45,746
4A4,772,195

66,4?7,585
49,584

32A,921,571 471,249,364

Interim Period
Notes l lutyzozz-

March'2023
lttyzt z'.t-

March'2024
Pat'ticulal.s

4,008,086,452
39,929,548

Chicf l-inancial Officcr Managing Dircctor

Directorr -r;-44
Director

Page 4 Interim FS Q3, W ?02:t-2+



Navana Pharmaceuticals PLC.
Notcs to the Interinr Financial Stater[ents

Iror the period 01 llly 2O23 to 31 March 2024

1.0

1.01

About the Conrpauy

Legal Form ofthe Company

Navana Pharmaceuticals PLC was incorporated in Bangladesh on 31 March 1986 vide registration no. C-

7542A1994 under the Companies Act-1913 [replaced by the Companies Aa-1994) as a Private Company Limited
by shares. The company was converted into a Public Limited Company on 30 December 2020.

1.,02 Addressofthe Registere(l Office and Factory
The address of the Corrp;ur1,'s registered office is 125/A Islanr Chanrirel Motiiheel C/A Lthaka 1000. Corporate

o[fice adciress is l]ouse q(), Rc]ad 4, Block # B, Ban:rni Dhalia-1213, Bangladesh. The Contp:rt1, lras its factory rn

Rupshi, Naravangonj and several depots around tht' (:ountry.

1.03 Nature of BusinessActivities
The principal activities of the Company are manufacturin& distribution and marketing of pharmaceutical and

veterinary products and sales of tle produced items in t}le domestic and foreign market

2.00 Basis ofPreparation and Presentation ofFinancial Statements

2.01 Preparation and Presorrtation of Financial Statements of the Company
These Financial Statements are the unaudited lnterim Financial Statements {here alter'the Interim Financial

Statements') of Navana Pharmaceuticals PLC.

These interim financial statements should be read in conjunction with the Financial SraEments fol the year ended

tune 30, 2023 (hereafter referred to as the "Annual Financial Statements"), as they provide an update to previously

reported information. The accounting policies used are consistent with those used in the Annual Financial

Statements. These financial statements have been prepared in a condensed form with selected notes following IAS

34: lnterim Frnancial Reporting.

Interinr F'inancial ReportinS:

lnterirrr period is a financial repofting pefiod slro|ter than a full financial period. lnterim financial report means a

financial report containing either a complete set of financial statements (as described in IAS 1 Presentation of

Financral Statements) or a set of condensed financial statements for an interim period.

IAS 34 requires that condensed lnterim FiDancial Statements conhin at a minirnum:

. a condensed statement of linancial position;

. a condensed statement or condensed statements ol profit or loss and other comprehensive urcorne;

. a condensed statenrent ofchanges in equty;

' a condensed statement ofcash llows: and

' selected explanatory notes.

These Interim Financial Statements present selected explanatory notes that are intended to assist users in

understanding the lesults of the operatio!1s of the company for the currerrt interirn period.

Page 5
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The presentation of the Interim Financial Statements is consistent with the Annual Financial Statements. Where

necessary, the comparatives have been reclassified or extended to take into account any presentarional changes

nude in the Arrrrual Financial Statements. The preparation of &e lnterim Financial Statements requires

management to make estimates and assumptions that affect the reported amounts of revenues, expenses, assets

and liabilities at the date of the Interim Financial Statements. If in the future such estirBates and assumptions,

which are based on management's best iudgment at the date of the Interim Financial Statements, deviate from the

actual, the original estimates and assumptions will be modified as appropriate in &e period in which the

circumstances change.

2.02 Statement of Compliance
The Financial Statertrellt-s lrave been prepared in corrrpliarrce rvitlr the requirenrents of the Contpanies Act,lg94 and

other relev.?nt local laws:s applicable and in accordance lvith the applicable lnternetional Accounting Standards

(lASsJ,'Ihe Securities ancl Exchange Rules, 2020 and lnternational Financial Reporting Standards 0FRSs) adopted

by the Institute of Chartered AccounLrnts of Bangladesh (ICABJ and others laws and regulations applicable for the

company.

2.03 RegulatoryCompliances
As recluired by the cornlurny, the rnanageoent complies with the following maior legal prrovisions llr addition to the

Companies Act 1994 and cither apphcable laws and regtrlationsl

a) The hrcon.le Tax Ordinance 1984 and The lncottte Tax Act 2023;

bJ The Inconre Tir.r Rules 1984 and The Inconte Tax Act2023;;

c_) 1'he Value Added 'l'ax and Supplementary Dtrty Act 2012;

d) The Value Added Tax and Supplementary Duty Rules 2016;

e) The Customs Act, 1969;

l) Bangladesh l.abour Law, 2006 [Amended 2018J;

gl Negotiable Insh'uil]eilt Act, 1881; and

hJ The Securities and Exchange Rules, 2020.

2.04 Basis of Measurement

The Financial Statements have been prepared on a going concern basis under the historrcal cost convention

applying accrual basis of accounting in accordance with the International Financial Reporting Standards (IFRS'sJ.

The financial sL3tements have been prepared on historical cost convention following the accrual concept of

accountin& except tbr Property, plant & equipment which has been presented under the revaluation rnodel.

lnvestment in shares is valued at par value and cash flow statentent has been prepared on cash basis.

2.05 Reporting Period and Comparative Information

The Fin:lncial Statemenr,s i:tyer 0r) months perrod startrng lrorn.luly 0f , 2023 to Nlarch 31,202'l

Certain comparaliie amounts have been re-classifieci & re:rrangerl to coniorm to the current period's

presentation antl ali nunrerical information in the current financial statements as below:

- Statements of l-inancial Position as of the end olthe prececling financial period;

- Statements of Comprehensive lncome for the comparable of the preceding financial period;

- Statements of Changes in Equity for the comparable of the preceding financial period;

- Staterlent Cash Florvs tbr the conrparable of the preceding financial period;

Narratiye and descriptivt information for comparative inforrnation has also been disclosed as retluired by IAS &

IFRS whenever it is reltlvant for the understanding ofthe current period financial statements.

Page 6
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2.06 Rearrangement of Financial Statemenu
The previous period's figure has been rearrangement whenever considered necessary to ensure comparability
with the current period presentation as per IAS S "Accounting Policies, Changes in Accounting Estimates and
Error<"

2.07 Funcuonal and Presentation Curretrey
The financial statements are prepard and presented in Bangladesh Currency [Taka), which is the company's
functional currency. AII financial information presented has been rounded off to the nearest Taka except where
indicated otherwise.

2.08 Property, I,lant and t:quipment (PPf,)

Recognition and Measurement:

Items of propefty, plant & equipment are measured at cost or revalued amount less accumulated depreciation and

intpairrnent losses, if ally in accordance with IAS 16: Property, Plant and Equiprnent. Cost includes er?endittrre tlrat

are direcrly aftriburable ro rhe acquisirion of rhe assets. The company has adopted'Rev-aluation Model' fol staring

property, plant & erlulpment.

Maintenance Activities
The company incurs maintenance costs lbr all its major rtems of propertl,, plant and equipmen! Repair and

rrririntenar)ce costs irre cha|ged as erpenses when incun-ed.

Subsequent Costs

The cost of replacing a part of an item of property, plant anc'l equipment is recognized in the carrJ-ing amount of the

itern if it i:- probable that i,rture econorric benefirs associated with the item will flow to the entity and the cost of

the itern can be rneasured reliably. All other repair and nl.lintenilirces costs are charged to the Statement ofProfit

or l-oss and Other Comprehensive Income during the financial penod in which they incurred.

Retirements and Disposals

On disposal of fixed assets, the cost and accumulated depreciafion are eliminated and gain or loss on such disposal

is reflected in the statement of Profit or Loss and 0ther Comprehensive Income , which is determined with

reference to the net book value ofthe assets and net sales proceeds.

Ilepreciation
Depreciation is provided to amoftize the cost of the assets alter commissionin& over the period of their expected

useful lives, in accordance with the provisions of IAS L6: Property, Plant and Equipment

Depreciation on Property, Plant and Equipment has been corRpute during the periods using reducing balance

rnethod except Land & Land Development Depreciatiorr has been charged on addition when the related PPE are

available.

After considering the useful life of assets as per IAS 16, the annual depreciation rates have been applied as under

which is considered reasonable by the management.

Page 7

lnterim FS Q3, FY 2023-24



Rate of
Particulal's Rate

Land and Land Developtuent
Land and Land DeveloDment Nil

Iruildins. & Other Collstruction
Factory Building lOo/o

Office Decolatron 70,ht

Pump House Construction 20tYo

Particulars Rate

Store Roorn 7So/o

Olllce Room Extension 10%

Factory Decoration t0%,

Factory Wall l0iht
Pre Fabrication Building l0%'
Solvent Store l5o/o

Plant & Machinery
Plant & Machinery 200k

ElecE ical Installation 2A%

Cenerator 20%
Gas Line lnstallation 20yt
Spirre Parts 2lnh
ETP 20t)/o

Electric Sub Station ?00/o

Lab Equipnlent
0ualiw Control Etluiprnent L_.

Tools & Equrpnrent's t 5'%r

Particulars Rate
Vehicles
Transport & Vehicles z00k

Motor Cycle 2OVo

Furniture & Fixture
Frlrniture & Fixnlres 70n/o

Rack & Pallets l5r/o
Particulars Rate

Office Equipment's
Fire Extinguishers 15%

Office Equipment's 'l5o/o

Air Cooter 20%t

Cookeries & Cutleries l0rXr

Telephone Line lnstallatian 1s%

Photocopier & Fax Machine ?avo

Proiector 15%

Refrieerator ZOVI

Mobile 20o/o

Computer & lT Accessories
ComDuter' 30oh

IT Accessones 30%r

Other Assets

Sundr) Assets l5%t

Books r0%

Software ?()o/o

2.09 lntangibleAssets
Software are anlortized over 5 periods based on straight liile method from the date when assets are available for

use. The amount of amortization has been presented under the statement of rate of amortization on software is as

under.

2.10 Events after the Reporting Period

Events after the reporting period that provide additional information about the company's position at the date of

Statement of Financial Position or those that indicate that the going concern assumption is not appropriate are

reflected in the financial statements. Events after reporting period that are not adiusting events are disclosed in the

notes when material.

Page 8
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