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Particula rs

Navana Pharmaceuticals PLC.
Statement of Financial Position {Un-audited)

As at 31 March2O24

Notes
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777,205,6t3
73,752,5"t7
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448.170,069
1,8+8,295,33 s

605,590,1 48

[46,800,998J

30,000,000
89,596,1 r2
90,627,308

ts?.Llt,700
362,335.120

Assets

Non-Cul.rent Assets:
Property, Plant antl Equipment
intangible Asset
(-apital Work in Progress
Right-of-Use Asset
lnvestrr)ent in Marketitble Securities { l:rir VirlueJ

Total Non-Current Assets

Current Assets:

llrventories
'l r.arie arr(l Other Receivables

Advances, Deposirs and Prepayrnetlts
(ioods In I ransit
(laslr .rrrd (.rsh Equivrlents
Total Current Assets
Total Assets

Equity And l-iabilities

Equity:
Pii(l up Share Capital
Share Prenriunr
Rcvaluation Rc'serve
CJplt.rl I{eserve
[.] nrt'alized Gain/ (Loss] Reserve

[tetained Earnitrgs
Total Equity:

Liabilities

Non-Current Liabilities:
Loan li-om Directors

Lease Liatrilitir:s

l,ong l elrrt Loan

l)eien eri l,rx I-iability
'[ otal Non-Current Liabilities

Current l,iabilities:
Sh0rt'l ern) L0an

Lease Liabilities (Current Mattlritl"J

Long'l'ernr Loan l.Current Maturity)

l'rade and Other Payabies

Unclaim Dividend Payab)e

Total Curreut Liabilities
'l'oral l,iabiliries
Total Equity and Liabilities

r67

550,000
614,665,799
207,708,483

a99,999,739
r,949,+68,63?

738,69A,793

7,r04.799,034
801,236,634

7,tt7,t71,560
375,287,r82

448,770,069
1,848,29s,335

605,590,148

{87 ,7 41,88s)

30,000,000

80,527, r59
146,5 r4,370

34.779,611

18,090,344

737,t95,269
5,008,375

Net Asset Value (NAVI Per Share 30.00 42.11 40.71

Annexed notes are integral part of these hnancial statement.

aarrrr"r$p
,4rkt

Chief Financial Managing Director

I f^4+
\'u2tlr'!'..

Director
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Navana Pharmaceuticals PLC.
statc'ment of Profit or Loss and Other Comprehensive lncome (Un-audited)

For the period from 01 tuly 2023 to 3 1 March 2024

PiniolaE lrly2o23-
Mar(h'ZO2{

lttyzozz-
Mrrrh 2023

Net Sales

l,rss: Cost of Goocl Sold

Gross Profit
Lcss: Operatisg Experrscs
Arlilllrrstrilri!,e Expetlses
SelliDg & Mrrketing E;(pe,rses

l)r5trituriol ExIeilscs
Tolal Opemtilg Expenses:
operutitrg Prolit
l,ess: Finril(e Expeilses

ArlLl: Other lnconre/0os-s)

Pro[t before WPPF & Tax
Corrril]iltion to WPPF

Prolit before tax
Less: lnaotrre Tax
Cur r rrrt TJx
I)rlrf frd Tn\ hpPilse,r{ ln..,n)( j

Prolit aftcr Tar

Ollrea CoDpreheilsive hicoilte
Llnrr:rlized Gnin/(loss) on lrlarketatrle Stctrrrtty-

Total Comprehctrsive lncomc

21.00
22.00

23.00
z4.oo
25.00

26.00
27.OO

lan-Mnrch 202{ lan-Mrrch zo23

s,o32,377,701
-1 7tn i0; clsat

4,?34,623,905
2,338,.12.1,{83

7,74A,739,27A r,502,630,17A
962,936.389

2.293.869,142 1,496,19.1.,123 i64,215,O97 639,701'749

97,654,000 75,177,655276,279,537
1,504,078

a41,261931
zl,o12,6t6

4ZO,ZSZ,375

zt7,744,484
[3037r,s24)

377,729,18
E !?9!!e

302.599,184

(rr,688.68s) ('r5,329,83r)

l37.tts,oss r24,9lx,,491,
6.5+3.574 5.948,0?4

130,871,,a41 118,960,470

28.00

ff

l]:t 1,fi06,209 24a,540,32a 107,2a8,001 104,983,407

Annexed notes are lntegral part ofthes ,inancial shtement.

Mailagi[g Diredor

fatl"/-Vt4out,-.
Director Y,* Director

49.149,653
283.466.354
9r.669403

63.6? r.604
34 1.856.605
I I 1,979,148

47.274.O75

lnterim FS Q3, FY 2023.?,+
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Navana Pharmaceuticals PLC.
Statement ofChanges in Equity (Un-audited)

For the period from 01 luly 2023 to :t1 March 2024

Navana Pharmaceuticals I'[,C.

Sratcment ofChanges in Equity (Un-audited)
lior the period from 01 July ?022 to 31 March 2023

l'articulirrs Share Capital Sharc l'rcnlitrrn
t.ilbility against

Share Motrey
Re\':rluation

Rese rve
Capital Rescrt'e

Unrealized Cain

/[t,oss) Reserue
Retained [iartrings Total

Ralancc :rs at 1 Iulv 20?3 1 .O? 4 ,1.62.17 t) 44i1, I 7t).1)r,rj L,ii.ilr.295,.l35 605,590, r48 (46,800,9981 4.13,028.34r1

33 1,606,209

frirm IPO Share 750,000.01B 750,000,018

Sh! rus (750,000,0 1 lJ )
(750,000,0 I B)

I 139.(i4t.l)Bll I 139.64 1,082)

on (.r0,9+0,887) [40,940,887)

r,o7 4,162,170 44tt,170,069 1,8.18.295,335 60s,590,1.18 (87.74 l,BB5) 634,993,,175 4,523,469,372

Paniculars share Capital Share Prerniunr
l.iibility against

Share Money
Revirluation

Reselve
Capital Resen'c

tlnrerlized Galn
/l [,0ssl Reserve

Retained Earnings To(al

.r., .rt I 2022 {r()2,30 1,5r)0
'i.(ltiir.2 7 1.633 605,590,148 (95.356,927 204,?42,971 3,483,049,32S

Prolit alifr ]'ax (iurirg lhe ?4u,540,330 248,540,330

750.000,0 1 B 750,000,0 I B

1 104 (iash [.lrviticrrrl for YE 30 lune ?02? rr18.r57.ri39) {1 18.157.839)

{)l Sl:Jr fs !PO 271.A60.67t) t750,000,0 1 8)

Llss: Adj ol IP{) li}:t)L'rst [29.9f,'',?43] (?9,969,243)

to 59.991.oti0 59.991.080

r,o74,L6?,170 448,1 70, 1 05 r,966,'271,633 605.590.1.r B (3 5.3 65,84', 334,625,462, 4.393.453.671

Chief O ffice r ."",,Sil,L /r"k
Vg^.-'* tr'-{-

Managing Director

Di rector

Page 3

Director
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Navana Pharmaceuticals PLC.
Statement of Cash Flows {Un-audited)

Forthe period from 01 luly 2O23to 31 March 2O24

(;osl, l:lotys Operating Activities:

Cash Received froln Custolrers
C;rsh Received from Other lncome
Cash Paid to Operational & Others
Net cash flows from operating Activities:

Cash Flows from lnvesting Activities:
Cash Paid fol Purchase of Property, Plant & Equipnrent

Realized Gain/(loss.) from Sale of Nlarketable Securities
Cash received tiom Dividend lncome
(.ash Received/[PaidJ fronr Invcstnlent ir] Marketable Secudties

Net cash from/(used in) investing activities:

Cash Flows fram Financing Activities:
Cash Received from IPO Proceed

Dividend Paid
Payment for IPO E.xpenses

Bank & Lease lnterest Paid

Receipts against Short Tertn Btlrrowings
Receipts against Long Term Borro$,ings
Payrnent against Lease Liability
Net cash from/(used in) linancing activities
Chonge in Cosh and Cash Equivalent
Cash and Cash Equivalent at the beginning of the period
Effect of exchange rate changes on Cash and Cash Equivalents

Cash and Cash Equivalent at the end ofthe pertod

{424,285,639) {L,rl1,t2z,226)

4,943,185,102
6,288,326

(4.77A,473,343)

171,000,O86

[440,545,130)
977,866
930.336

14,357,289

(131,496.940)

{307,z}s,9s4)
540,831,494

43,442,2).6
t4.354.112)

141,2,16,705

{112,068,849)
440,93A,276

60.204

0,,111,362,997)
(42,295,O11)

2,571,590

39,964,792

750,000,018
(111,691,547)

[18,07s,461)
tu.1,47s,892)
t)35,924,164

(92,465,195)
(tz.t70.34tl

t,240,o45,746
4A4,772,195

66,4?7,585
49,584

32A,921,571 471,249,364

Interim Period
Notes l lutyzozz-

March'2023
lttyzt z'.t-

March'2024
Pat'ticulal.s

4,008,086,452
39,929,548

Chicf l-inancial Officcr Managing Dircctor

Directorr -r;-44
Director

Page 4 Interim FS Q3, W ?02:t-2+



Navana Pharmaceuticals PLC.
Notcs to the Interinr Financial Stater[ents

Iror the period 01 llly 2O23 to 31 March 2024

1.0

1.01

About the Conrpauy

Legal Form ofthe Company

Navana Pharmaceuticals PLC was incorporated in Bangladesh on 31 March 1986 vide registration no. C-

7542A1994 under the Companies Act-1913 [replaced by the Companies Aa-1994) as a Private Company Limited
by shares. The company was converted into a Public Limited Company on 30 December 2020.

1.,02 Addressofthe Registere(l Office and Factory
The address of the Corrp;ur1,'s registered office is 125/A Islanr Chanrirel Motiiheel C/A Lthaka 1000. Corporate

o[fice adciress is l]ouse q(), Rc]ad 4, Block # B, Ban:rni Dhalia-1213, Bangladesh. The Contp:rt1, lras its factory rn

Rupshi, Naravangonj and several depots around tht' (:ountry.

1.03 Nature of BusinessActivities
The principal activities of the Company are manufacturin& distribution and marketing of pharmaceutical and

veterinary products and sales of tle produced items in t}le domestic and foreign market

2.00 Basis ofPreparation and Presentation ofFinancial Statements

2.01 Preparation and Presorrtation of Financial Statements of the Company
These Financial Statements are the unaudited lnterim Financial Statements {here alter'the Interim Financial

Statements') of Navana Pharmaceuticals PLC.

These interim financial statements should be read in conjunction with the Financial SraEments fol the year ended

tune 30, 2023 (hereafter referred to as the "Annual Financial Statements"), as they provide an update to previously

reported information. The accounting policies used are consistent with those used in the Annual Financial

Statements. These financial statements have been prepared in a condensed form with selected notes following IAS

34: lnterim Frnancial Reporting.

Interinr F'inancial ReportinS:

lnterirrr period is a financial repofting pefiod slro|ter than a full financial period. lnterim financial report means a

financial report containing either a complete set of financial statements (as described in IAS 1 Presentation of

Financral Statements) or a set of condensed financial statements for an interim period.

IAS 34 requires that condensed lnterim FiDancial Statements conhin at a minirnum:

. a condensed statement of linancial position;

. a condensed statement or condensed statements ol profit or loss and other comprehensive urcorne;

. a condensed statenrent ofchanges in equty;

' a condensed statement ofcash llows: and

' selected explanatory notes.

These Interim Financial Statements present selected explanatory notes that are intended to assist users in

understanding the lesults of the operatio!1s of the company for the currerrt interirn period.

Page 5
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The presentation of the Interim Financial Statements is consistent with the Annual Financial Statements. Where

necessary, the comparatives have been reclassified or extended to take into account any presentarional changes

nude in the Arrrrual Financial Statements. The preparation of &e lnterim Financial Statements requires

management to make estimates and assumptions that affect the reported amounts of revenues, expenses, assets

and liabilities at the date of the Interim Financial Statements. If in the future such estirBates and assumptions,

which are based on management's best iudgment at the date of the Interim Financial Statements, deviate from the

actual, the original estimates and assumptions will be modified as appropriate in &e period in which the

circumstances change.

2.02 Statement of Compliance
The Financial Statertrellt-s lrave been prepared in corrrpliarrce rvitlr the requirenrents of the Contpanies Act,lg94 and

other relev.?nt local laws:s applicable and in accordance lvith the applicable lnternetional Accounting Standards

(lASsJ,'Ihe Securities ancl Exchange Rules, 2020 and lnternational Financial Reporting Standards 0FRSs) adopted

by the Institute of Chartered AccounLrnts of Bangladesh (ICABJ and others laws and regulations applicable for the

company.

2.03 RegulatoryCompliances
As recluired by the cornlurny, the rnanageoent complies with the following maior legal prrovisions llr addition to the

Companies Act 1994 and cither apphcable laws and regtrlationsl

a) The hrcon.le Tax Ordinance 1984 and The lncottte Tax Act 2023;

bJ The Inconre Tir.r Rules 1984 and The Inconte Tax Act2023;;

c_) 1'he Value Added 'l'ax and Supplementary Dtrty Act 2012;

d) The Value Added Tax and Supplementary Duty Rules 2016;

e) The Customs Act, 1969;

l) Bangladesh l.abour Law, 2006 [Amended 2018J;

gl Negotiable Insh'uil]eilt Act, 1881; and

hJ The Securities and Exchange Rules, 2020.

2.04 Basis of Measurement

The Financial Statements have been prepared on a going concern basis under the historrcal cost convention

applying accrual basis of accounting in accordance with the International Financial Reporting Standards (IFRS'sJ.

The financial sL3tements have been prepared on historical cost convention following the accrual concept of

accountin& except tbr Property, plant & equipment which has been presented under the revaluation rnodel.

lnvestment in shares is valued at par value and cash flow statentent has been prepared on cash basis.

2.05 Reporting Period and Comparative Information

The Fin:lncial Statemenr,s i:tyer 0r) months perrod startrng lrorn.luly 0f , 2023 to Nlarch 31,202'l

Certain comparaliie amounts have been re-classifieci & re:rrangerl to coniorm to the current period's

presentation antl ali nunrerical information in the current financial statements as below:

- Statements of l-inancial Position as of the end olthe prececling financial period;

- Statements of Comprehensive lncome for the comparable of the preceding financial period;

- Statements of Changes in Equity for the comparable of the preceding financial period;

- Staterlent Cash Florvs tbr the conrparable of the preceding financial period;

Narratiye and descriptivt information for comparative inforrnation has also been disclosed as retluired by IAS &

IFRS whenever it is reltlvant for the understanding ofthe current period financial statements.

Page 6
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2.06 Rearrangement of Financial Statemenu
The previous period's figure has been rearrangement whenever considered necessary to ensure comparability
with the current period presentation as per IAS S "Accounting Policies, Changes in Accounting Estimates and
Error<"

2.07 Funcuonal and Presentation Curretrey
The financial statements are prepard and presented in Bangladesh Currency [Taka), which is the company's
functional currency. AII financial information presented has been rounded off to the nearest Taka except where
indicated otherwise.

2.08 Property, I,lant and t:quipment (PPf,)

Recognition and Measurement:

Items of propefty, plant & equipment are measured at cost or revalued amount less accumulated depreciation and

intpairrnent losses, if ally in accordance with IAS 16: Property, Plant and Equiprnent. Cost includes er?endittrre tlrat

are direcrly aftriburable ro rhe acquisirion of rhe assets. The company has adopted'Rev-aluation Model' fol staring

property, plant & erlulpment.

Maintenance Activities
The company incurs maintenance costs lbr all its major rtems of propertl,, plant and equipmen! Repair and

rrririntenar)ce costs irre cha|ged as erpenses when incun-ed.

Subsequent Costs

The cost of replacing a part of an item of property, plant anc'l equipment is recognized in the carrJ-ing amount of the

itern if it i:- probable that i,rture econorric benefirs associated with the item will flow to the entity and the cost of

the itern can be rneasured reliably. All other repair and nl.lintenilirces costs are charged to the Statement ofProfit

or l-oss and Other Comprehensive Income during the financial penod in which they incurred.

Retirements and Disposals

On disposal of fixed assets, the cost and accumulated depreciafion are eliminated and gain or loss on such disposal

is reflected in the statement of Profit or Loss and 0ther Comprehensive Income , which is determined with

reference to the net book value ofthe assets and net sales proceeds.

Ilepreciation
Depreciation is provided to amoftize the cost of the assets alter commissionin& over the period of their expected

useful lives, in accordance with the provisions of IAS L6: Property, Plant and Equipment

Depreciation on Property, Plant and Equipment has been corRpute during the periods using reducing balance

rnethod except Land & Land Development Depreciatiorr has been charged on addition when the related PPE are

available.

After considering the useful life of assets as per IAS 16, the annual depreciation rates have been applied as under

which is considered reasonable by the management.

Page 7
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Rate of
Particulal's Rate

Land and Land Developtuent
Land and Land DeveloDment Nil

Iruildins. & Other Collstruction
Factory Building lOo/o

Office Decolatron 70,ht

Pump House Construction 20tYo

Particulars Rate

Store Roorn 7So/o

Olllce Room Extension 10%

Factory Decoration t0%,

Factory Wall l0iht
Pre Fabrication Building l0%'
Solvent Store l5o/o

Plant & Machinery
Plant & Machinery 200k

ElecE ical Installation 2A%

Cenerator 20%
Gas Line lnstallation 20yt
Spirre Parts 2lnh
ETP 20t)/o

Electric Sub Station ?00/o

Lab Equipnlent
0ualiw Control Etluiprnent L_.

Tools & Equrpnrent's t 5'%r

Particulars Rate
Vehicles
Transport & Vehicles z00k

Motor Cycle 2OVo

Furniture & Fixture
Frlrniture & Fixnlres 70n/o

Rack & Pallets l5r/o
Particulars Rate

Office Equipment's
Fire Extinguishers 15%

Office Equipment's 'l5o/o

Air Cooter 20%t

Cookeries & Cutleries l0rXr

Telephone Line lnstallatian 1s%

Photocopier & Fax Machine ?avo

Proiector 15%

Refrieerator ZOVI

Mobile 20o/o

Computer & lT Accessories
ComDuter' 30oh

IT Accessones 30%r

Other Assets

Sundr) Assets l5%t

Books r0%

Software ?()o/o

2.09 lntangibleAssets
Software are anlortized over 5 periods based on straight liile method from the date when assets are available for

use. The amount of amortization has been presented under the statement of rate of amortization on software is as

under.

2.10 Events after the Reporting Period

Events after the reporting period that provide additional information about the company's position at the date of

Statement of Financial Position or those that indicate that the going concern assumption is not appropriate are

reflected in the financial statements. Events after reporting period that are not adiusting events are disclosed in the

notes when material.

Page 8
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Notes Pa rticrrla rs
Anrount in Bl)T

or lul'23-31Mar'zl | | ot lut'zz-lo lune'zl

3.00 Property, PIant nnd Equipment: Tk. 4,14A,16A324
Tlris is rnade up as follorvs: (details shon,n in Annex A)

Cost
Opening Balance
.Additi0n during rlte periotl
Adjustnrent/disposal during the period
Closing Balancc

Ilevaluation
0pening Balance
Adjustnrent due to revaluation during the period
Closing Balancc

'l'otal Cost & Revaluation

Depreciation
Opening Balance
Chargerl during the periad
Adjustment dUring the period
Closing Balance

\!rittcn Down Valrrc

3,7+2,679,649 2,650,977,842

L,966,77L,634

r,966,27,.,634 1,966,?77,634

sJaa,9sr,zaz +,617,243,+76

+,744,1643?4 ____t,8u,39-1,69q._

3.01 lntangible AsseB: Tk.38S,o00
This is made up as follorvs:

2,650,971,442
49 1,707,809

2,LOL.724,2r3
549,2+7,629

Cost

opening Balance
Addition during the period
Total Cost
Depreciation
0pening Balance
Charged during the period
Closing Balancc
Written Down Value

4.00 Capital Work ln Progr€ss: Tk.762,033,1f0
This is made up as follorvs:

Opening Balance

AdditioB during the periotl:
{.:onsrrnetion of nerv uri}ily antl engineet irtg building
RetirrLrishment ol Cephalosporin tlnit
Wlrelrouse (iorrstrrrcritrrr

CtvVIP Factory Bldg
{lWlP-Nerv Generic BuiJding 1

I'lotlernaization lntl e;<pansion of General Iirluirl t:lcility with dispensing

lrloderlilizarion and expansion oiAninral health facility

Less: Capitalized during the period
Captalizetl in Factory Builtiing
Closing Balancc

5.00 Right-of-Use Asset: Tk. 155,93 1,6+8
This is nrade up as fbllorvs: (Detarls shos,n in Anner B)

Cost
Opening Balance
0n Lease Vehicles

0n Rental Asset
Addition during the period on Rentai assets

Less: A(liustment tluring the year

ClosinB Balance

Depreciation
Olrening Balance
0rr Lease Vehicles
[]n Rental Asset
Charge during the period
Less: Adiustment drlring the year
Closing Ilalance
Written Down Value

1.9b6.271.634

806,861,795 6,*6,158,480
149,474,246 169,703,315

4,850.919
960,7a2,959 806,861,795

r,r00,000 1,100,0u0

1,100,000 r,r00,ooo

550,t.)00

1 65,000
310,000

7 r 5,OOO

38S.OOO

614.665,799 403,007,534

i r 0.000
550,000

-_________55qJ99_

45,497,449
73,264,745

202,656,736
30,579,089
41,007,052
46,320,133
10,448,?37

1,O54,439,779

(302,406670)

1,O10,696,81+

{196.031,015}
614,665,799

s2,s72,411

s15,A42,79r. 5+S,A+?,79t

4 1,1

379,9\1,143 33&?34-308

______l_qEp4E$_ ____39ru!!,+g!_

5r,459,605
t05,232,976
450,995,699

501,942,299 468,009,472

Page 9
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Notcs Particulars
Amount in BDT

orJul'23-31mar'z+ | | orlut'zz-rolune'zs

6.00 Invcstment in Marketable Securities (Fair Value): Tk. 7l2,3Zl,6Sa
'l iris is rrtatle-rtp its tbllr-rrvs:

'l r)t,ll I'liirker V,tltte Set rtnttes

l orrl Cost 0f Mir-kEtablc Sccurities
lJnrealized Gain/(Ioss)

During the period total Realized Gain/(loss) from sale of marketable sffirities is (Tk. 87,741,885)

I 12,32 1,658
200,063,543

{87,74r,8a5}

167.6 19,s3.1

214.420,832

f46,800,998)

7.OO Inventorie* Tk" 127 O,727,8.?4
This is made-upas fctlows:

Raw Mateial
Packing Material
Finished Goods

Work-in-Process
Printed & Gifted Promotional Stock
Total

8.00 Trade and Other Receivables: Tk. 899,999,739
This is made-up as fullows:

Receivables-Local
Receivables-Export
Export Cash lncentive Receivable

lnterest Receivable on FDR

Dividend Receivatrle

Total

Atlvance for Supplies
LC Margin, charges for capital goods

Advance lncome Tax

Total

9.01 Advance lncome Ttx: Tk. 489,6A9,572
This is made.up as follows:

Opening Balance

Addition during this period
TDS at lmport Stage [u/s 53)
Deducted at source from Export Proered {u/s 53)
Deposited at the time of Vehicle Registration {AIT) {uls 688)
Deducted liom lnstitr.rtional sales (u/s 52)

Deducted from Bank interest [u/s 53F)

Deducted liom Dividend lncome (U/s 54)

Deducted fmrn Export Cash Incentive Proceed [u/s 53FJ

Advance tax paid U/s 64 lbr AY Z0Z2:23

Paid for Assessmentyear 2OZ4-75 (u/s 15a)

Paid lbr Assessment year 2020-Zl
Addition during this period
Less: Adjusted during the period
'Iotal

10.00 Coods ln Transit: Tk. 738,694,793

Opening balance
Add: Addition during the period

Less: Capitalized to Factory Building
less: Capitalized to Plant and Machinery
Closing balance

t,949,46A,632 z).r7 ,\71.,560

388,945,606 287,948,490

7{}9,197,769
1 39,502,854
70t,977,337
r04,947,905

25,10 1,964

378,764,941
713,570,761
508,936.313

96,348,470
7.182,553

1,270,7?7,A?4 1,104,799,038

717,692,440
70,456,368
12,665,366

2 12,500
209,960

899,999,739 801.,236,634

Expon Receivable a^s at 31 March 2024 total $30,102 has been tmnslated @ Tk 107 average spot rate ard resulting

unrealized gain ofTk. 60,204 has been repcrted under'FOREX Gain/Loss Accotrnt'.

9.00 Advances, Deposits and Pr€payments: Tk. 1,949,46A,632

This is made-up as lbllovvs;

823.578,384
s3,662,764
?2,508,231

250,361

1,444,89:J,923

1 +,885,137
489,689,572

r,567,05 1,605

16r.774,349
388.945.606

73,976,944
t,8?6,t73
3,006,000
6,230,r08

38,639
186,066
430,000

15.000.000

7L424,637
2,023,o49
2.705,655
2,76?,666

378,687
423,414

3,806,300
r5,000,000

2,876,7t4
100.743.966 100,997,116

388,945,606

734,694,793 325,2A1,r42

325,?8r,r82
568,762,687

(1,757,3+r\

[1s3,587,655)
73A,69A,793 ______325,281,182-

Page l0
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Notes Particulars
Amount in BDT

ollul'23-31Mar'z+ | I or lul'22-3o,une'23
11.o0 Cash and Cash Equivalents: Tk, 328,921,57 |

This is made-up as tbllows:

Cash at Bank
lamuna Bank Ltd., Rupshi Br. A/c. 1ti51
Pubali Bank Ltd., Dhaka stadium Br. A/c 473
southeast Bank Ltd., Corporate Br. CD A/C No.5tt8

Southeast Bank Ltd., Corporate Br. CD AIC No 761,*
Dutch Bangla Bank Ltd, Loal Oflice, CD A/C No.957

Sonali Bank Ltd., Customs House Br. A/c 379

Al Arafah lslami Bank Ltd., VtP Road Br. A./c-7189
Al Arafah lslami Bank Ltd., VIP Roatl Br. ERQ A./c-46
Al Arafah lslami Bank Ltd., VIP Road BT.DAD A1c-44
United Commercial Bank Ltd., Gulshan Br,, A./t001I
t,nited Commercial Bank Ltd., Gulshan Br. A/c-0055
Unitetl Commercial Bank Lttl., SND A.C-162

Dhaka Bank Ltd.. Banani Br. A/c-ZAlZl
NRBC Bank Ltd., Gulshan Br. -SND 033

Shinranto Bank Ltdcorp. Br., CD-01.2

Community Bank BD Ltd.-910I
Bengal Commercial Bank. Corp Br.- 1467

One 8ank, Principal Br. A/c 9942
Standard Bank Ltd. CD AIC No. 1518

Pubali Bank Ltd. Fafidpul Br. A.lc-150
Pubali Bank Ltd. , Mymensingh Br.' A/c 294
Pubali Bank Ltd., Dargagate Br'. A./c-125
Ptrbali Bank Ltd., Kamalpur Br., A/c-25303
Pubah Bank Ltd., Maizdee Court Br. A-lc-840
Pubali Bank Ltd., Momin Road Br, A./c'8940
Southeast Bank Ltd., Barisal Br. A./c'05 1

Southeast Bank Ltd., Bogra Br,A*/e'?46
Southeast Bank Ltd., Contilla Br. A./c-044
Soiltheast Bank Ltd., Corporate Br.A./c-8200
Soutlreast Bank Lrd., Cox's Bazar Br. A./c-091

Southeast Bank Ltd., Dinalpur Br.-A/c 0144

Southeast Bank Ltd., fessore{SME) Br. A.lc-347
Southeast Bank Ltd., loydevpur Br., A./c-027
Southeast Bank Ltd,, Khulna Br. A./c-925
Southeast Bank Ltd., Raishahi Br, A./c-01,1

Southeast Bank Ltd., Rangpur Br. A./c-284
Standard Chartered Bank Ltd. Culshan Br. A/C -28001

1., nited Conlnrercial 8ank, Tangail A/c'+ 1-lB

United Commercial Bank, Pabna A/c-8094
[,nited Conlnlercial Bank, Feni Alc- 1lt8

United Commercial Bank, Chashara A/c-079
City Bank Plc A/C * 6001
Commercial Bank ofCeylon PLC 7841

AI BL SND, Ac # A A|Z2OO32AZ7
United Commercial Bank, N'Gani Ac-10079

FDR at IPDC AC-25213
FDR ar SCB A(---8001

tJnited Commercial Bank Ltd., IPO A/C-3209
AI BL- 13%CashDivid- 14 122003 1 994

tJnited Commercial Bank Ltd. Ac- 1971 [ l% Cash Dividend, 2022)

Cash in lland
T'otal

a. The reconciliation of bank balance has been perfbrmed and fbtncl in arder,

b. Cash in hand has been counted by the uranagenleilt at the period end.

12.00 Paid-up Share Capital: Tk. t,O7 4,162,17 O

This is rlade-up as follows:

A. Authorised Capital:
200,000,000 Ordinary Shares ofTk. I0 each

B. lssued Subscribed & Paid up Capiml:
107,416,?17 Ordinary Shares of Tk. l0 each

Closing Balance

2,000,000,000

t,07 4,1.62,170

1,074,16?,170

1,.t66,,t21
7,407,446
L.725,446

Z8O,O8/t

7,A24A27
7,526,864
7,729,949

773,287
?.947,652

36,769.469
4,753
3,420

150,984
t14,92S
zz$,401
309,769

t,462,243
2,700

23

111,606
199,120
88,706

r,232
s7,6?,8
98,233

4,357
404368

1,27b
503,616
6t)4,.t88

402,079
?o1,396
111,043
408,190

1.319
4930

467,961
300,283

1.,373

305.332
258

1,639,235
g6s5

9,200,000
601,368

1,236,337
3,743,r47

ta737S
6,ASZ,16r
1,737,550
5,010,804
1,36?,24t1

703,965
8.115.183
2,902,688

5,295
3,765

?,438,6L4
r 15,325
23,675
r0,025

5,810,804
2.35S

514,602
6s3,021
&2,?81
784,911
834,948
z0z,3t?
607,244
587,027
703,800

1,202,961
5A7,257
505,?72

1,050,971
s|4).73
601,650
603,127
607,517
457.126
649,934
399,948

100,908

85,990,151
3,000,000

30,000,000

175,889,368
8,482,568
4,669,949

19,889,S3S
3Z8,9Zr,S7r

s2,ss?,2s6
3,000,000

35 1,370,703

5,008,375
28,598,882

_____-!40p392r6_

2,000,000,000

'1,074,t62,170

Page 1 I
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Notes Particulars
n mount in BDT

oltut'23-31nar'z+ I I orlur'rr-rol,nr'r,

l:i.00 Share Prenrium
448,r70,069Opening Balance

Addition during the period
Less: Adiustment for IPO Expenses
Total

14.0o Revaluation Reserve; Tk. 1,848,295,335
This is made-up as tbllolvs:

(.rpenlng Balance
Less: Atljusted dut ing tlte pet ioti
Revaluatiorr Resert'e:

15.00 l,oan frorrr Directors:'l'k. 30,oo0,000
This ts maile-ttp a.-< fbllorvs:

(ipeuin. Balance

Closing Balance

16.00 Lease Liabilities: Tk. 119,961,611
This is nlade-up as follows:

16.O1 Principal Paymeut due within orre period

16.O2 Principal Payment due within two to live period

Total

L7.OO LongTernr Loan: Tk. 152,159,868
This is made-rrp as follorvs:

478,139,330
(29,969,?6t)

44A,170,069 +4A,170,O69

1'he Conrpany has issuetl ?7 ,LA6,O67 nos. of ordinary shares through lPO for aggregating TL750,000,000 , out of which

9,753,441 nos. of ordinary shares issuecl tbr Etigible Investors (Els) and Employee & Others at the cut-otT price Tk. 34

arrd rerrraining 17 ,432,626 tros. of ordilary shares at disccunted price TkZ4 fi'onr the rur-off price i.e. Tk 34 per share fcr
Ceneral Public (GPlincluding NRBs.

1.8+8.?95,335 1,966,271,633
(Lt7,976,29A]

1,8,+8,295J35

30,000,000 30.000.000
30,000,000

opening balance
Add: Addition during the year lbr ROUA for Vehicle & HO

Less: Paynrent during the year

Closing balance

174,3t5,723

[4,3s4J1?]

tzg.c)74.652
52,572,41.1

[58,231,340)
ttg,96r,6rr. 5.723

3c),434,452 3+,7t9,6Lr
&0,527,159 89,596,112

119,961,611 124,315,723

AIBL Ternr Loan (HPSM Machine) VIP ltoad Er., Dhaka

IPDC Term Loan, Culshan Br., Dhaka

Prinre Bank Term Const

Prime Bank Term Loan-Proc[rment
'l'otirl

17,780,000 5,020,000

152,159,868 1OA,717,652

91,368,449
ts,762,465
37,24A,954

5,645,498
146,51+,370

65.050,145
18,877,StJ7

79,770,000

17.01 Paynrent due within ane period
17,02 Payment due within two to lbur period

Total

18.00 Deferred Tax Liability: Tk.153,425,259
'l his is nratle-up as follows:

0pening Balance
Addirion/(Adi.) during the period

Delerred'[ax on PPE and ROUE

Def'erred Tax on Revaluation

Total

Less; Deferred Tax Asset (Note 18.011

Net Deferred Ta-\ Liability Balance

18,090,344
90,627.308

152, r 59,868 LOA,7 L7 ,65Z

169,6+A,+73
rL,497,447

59,41S,004
1to,225,469

(7,750.829)
rt7,976394

169,644,473

27,312,667 17 ,524,773
153,A?5,259 152,111,700

Page L2
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Notes Particullrs
Amount in BDT

01 lul'23-31 uar'z+ | | or lut'zz-ro lune'zr

18.01

19.00

Deferred 'I ax n sset: 'l'k- lal,137 ,9?{l
'flris is tnirtle up ls litllttrvs:

Opening Balance

Addirion/(Adi) during the period
Defelrerl Tax orr PPE and ROUE

Deterred Tax on Revaluation
Det'erretl Tax on Broken Damage Expiretl Goods

Deferred Tax on lntangible
Deferretl Tax Prov. For CrattlitY
Deferretl Tax Prov. For lVPPtj

Det'errerl Tax on FVOCI

Deferred Ta-x on Provisiorr frrr BaL:l Debts

Closing Balance
Less: Deferred Ta.y Asset (Note 18.0r)
Net Deferrcd Tax Liability Balance
Breakup ofClosing DTA:

'l his is Inade up;rs tirllows:
Opening Balance
Atldition/(Atli) during the perirxl

Deterr etl Tax ort Lease Liabiliry
Deterred Tix on Cratuitv
Deferrerl T;tx on Brokelt Dirtt:rgc Ilspiled {ii:rlrtls

Delerred Tax on FVOCI

I)eicllerl Tax on Pt rtvision lirt Bari Dehrs
'l otal

Short Term Loan; Tk. 4,6O6,44?,177

This is rnade-up as follolvs;

Bank Overdralt
LTR, UI'AS Loan

Tinre Loan

|!larHir) l-oan for IlVestnlcnt itl Secrll itics

'f'rade and Other Payables: Tk.777,?OS,603
This is made-up as litllolvs:

Trade & other Payables

Salary Payables
VAT Payable

Payable Atrdit Fee

Pa_yable for Other Supplies

Pa,v-able D irertor Remtrnerati o n

Pa_yable-5ales (lcnter Rent

Payable tbr Utility
Provisron fcrr (lratuity
Provision tbr Batl Debt

Proyisron for Broken, Danrage & E:<ptry'

Provisitrn tbr lncome Tax

Provision for W.P.P.F

Interest Payable on Short Term Loart

lnterest Payal)le otr Ternr Loan

\t irhho[ling Tax Payable

Payable lbr Capital Expense

Total

169,6+0,173

153,825,2S9

t7,s?4,773

59,415,004

152, 1 11,700

t7,gs?,s42

?7,3t2,661 t7 .52A.773

1,918,095,967
1,375,S7dss1
i,303,390,000

109.421,609

1,8Z6S4tA62
1,356,348,238

764,?84,263
118,476.671

4,066,050,635

20.00

52,550,656
95,7qt,4&
57,500,000

262,SOA

1,071.658
813,000

1,892,8f,6
3,153,780

56,550,383
l 1,532,336
3,840,811

333,A27,862
16,76A,748

725,72A,842
a85,747

r4,979,450

44,462,827
12.879,083
51,000,909

287,500
686,960
795,000
789,103

2,7a6,?89
49,834,256

8,1 18,764
3,576,726

345,477,564
27,.+a7,937

1S5,604381
1,935,131
1,878,851

777,'205,603 731,O95,769

(1

52,4L7
14,751

Lt,310,477
3,77?,968
8,774,189

,,17,976,29A

7,650,573

8,022
13,454,289 4,680,100

Page 13
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Notes Particulars
Amount in BDT

or lul'23-31 nar'z+ | I or lut'zz-er xar'z:t
21.00 Sales: Tk. 5,O32,377,1O1

This is nrade-up as follows:

Local Sales Human Health
E.rport Sales

Local Sales Anim;tl Health
Gross sales
Less: Value Added Tax [VAT)
Net sales 5,O32,377,101 4,234,6?3,905

+,697,934,229
164.432,L29

r.01r.867.568

3,846501,640
190,541,384
901,25 1,2+0

s,a7a,633,9?6
846,356,825

4,938,?94,263
703,670,359

Brenkup of Net TErnover
Local Sales Htrman Health Division
Export S:rles

Local Sales Animal Health Division
Total

22.00 CostofSales: Tk. 2,738,507,958
This is nrade-up as follows:

Rarv Material Consunlption [Note No: 21.01)
Packing Material Consumption [Note No: 21.02)

Factory Erpenses {Note No;21,03)
Total Manufacturing Cost
0pening Stock Work-ln-Process
Closing Stock Work-ln-Process
Cost of Production
0pening Stock Finished Coods
Finished goods available for sale
Cost of Physician Sample transl'erred to Marketing Exp
Cost of Bonus Product trarlsferred to Markeling Exp.

Closing Stock Finished Coods

Cost ofGoods Sold

22.01 Raw Material Consumption: Tk. 1,849,430,700
This is made-up as follorvs:

0peniug Stock of Raw Materials
Add: Purchase dtrring the period
Less: Closing Stock of Raw Mate)'ials
Total

??.O? P ackin1 Material Consumption : Tk. 7 6 4,9 09,57 1

Thrs is urade-up as ftrllus:

Opening Stock of Packing Materials
Add: Purchase during the period
Less: Closing Stock of Packing lvlarerials
'Iotal

22.03 Factory Expenses: Tk. 37 6,72?,OO+
This is made-up as lbllows:

Salary & Allowance
Festival Bonus
Contribq.rtion to Provident Fund
Holiday Allowance & Overtinre
Cylinder Expenses
Diesel for generator
Electriciq'Bill
E nterLtiil nlent
Renewal Fees

Fees & Fonns

Insurance Premium-Fire & Burglary
Ca,s Bill
Group lnsurance Premiurn

Laboratory Chemicals

Medical Expenses

Newspaper & Periodicals

4,001,647,555
r58,832,r29
a6t,897,*17

3,?76,446,848
190,541,384
767,675,673

4,23*,623,905
a. Sales figure is presented on net ofVAT in the statement of profit or loss and
b. Sales has increased due to strong branding, marketing and improved economic condition.

lncome.

1,849,430,700
764,909,571

376,722,004

1,529,895,124
646,698,124
310,876,455

2,991,062,275
96,348,470

(1 04,947,90s)

z,9a?,+62,840
508,936,3 l3

2,447,+70,OO3
98,809,1 2 1

u l3.3s 1,142.)

2,472,9?7,983
390,328,433

3,491,399,153
(26.6s8.64e)
(?4,2s5,?,Ls)

[70r,977,33?t

2,463,256,4t6
(22,749,6s7)
(12,8e2,6se)

(489,184,618)

7,73A,507,95A 2,334,129,142

374,760,t)+7
),769,A67,528

t799,197,769\

367,866,435
r,535,289,630
(373,250,941)

1,849,430,700 1,529,495,1?4

113,570,761
7S0,841,564

[ 139,502,85+.)

14rt,435,283
qfi4 onA r q?

(85,7+3,0 r. r.)

7 6+,909,57 I 6+6,698,474

).34,A0\682
14,336,291
4,995,477

12.826,3?6
522,000

4,7A7,553
78,34?,970

3,210,422
4 13,235
465,056

1,178511
t,s46,424

59,510

12.255,541

32,958
2.469

113.885,632
9,052,163
4,3a1,039
9,919,668
1,535,485
8,224,605

'19,785,768

1,8ri5,952
200,753
93,825

r871,766
771,7?S

210,560

11"341,082

5,660

1.675

Page 1,1
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o1 Ma r'2 3
Notes P.rrtiahrs

4,925,966
1,520,452

3,.177,995

t2,601,979
84,136,31 5

5,309,084

r,408,959
2,435,?64

1 2,1 68,3 18

104,36?,549

Medical Waste Managenrent Expense

Sanitation Expense

Spare Parts lbr machinery
Depreciation on PPE & ROUA

f)ther Business Expenses

Total

23.00 Administrative Expenses: Tk. 164,723,581
This is made-up as lbllows:

24.00 Selling & Marketing L\Penses: Tk. 1,063,286,050
This is made-up as tbllolvs:

Se)ary antl Allowances
Festival Bonus
l,.r.rntribr.rtion t0 Provitlent Futttt
I irceirtives
t,ratuiry
Stationery
Daily Expenses for Field rvorkers
Travelling and Conveyance
Bontrs 0n Sales

Printeil & Gifted Pronrotional Expenses

Sample Expenses
Dcprecirtrr)n on PPE & ROTJA

Prodrrct Expiry Replacement

Br;rrrri Developntent & New Protluct
Oiher Brrsiness Expenses
Total

25.00 Distribution Expenses: Tk. 349,819,128
This is rnade-up as frrllows;

Saiary and Allowances

Festival Bonus

Contribution to Provident Funtl

Repair & Maintenance

Stationery
Daily Expenses for Field workers

Holiday Allowance & Overtime

Insurance Premium Fire & Burglary
Grorrp lnsurance Premittm
Depreciation on PPE & ROUA

Other Business Expenses
Total

Salar-y and Allowances
Festival Bonrrs
Cootribution to Providetrt Futtd
Grattrity
Au.lit Fees

Board Meering Fee

Audit Committee & NRC Meeting Fee

Prol'essional Fees

Advertising Elpenses
Director's Remuneration
Elettrrcity Bill
Registration Fees and Rettewal Fees

Foreign Tour Expenses
Depreciation on Rental Asset {Annex-ROUA)
Depreciati()n Other than Rentll Asset (Arrtrex-PPE)

Anrortization on software
Other Business Expenses

Total
As per IFRS 16-Leases Office Rent tbr current period has been presented

5,969.779
3,943,473
3,750,000

76?,5$0
555,500
236,500
973,998

7,7573s2
7,542,r)00
2,396,593

742,348
7,330,176
5,628.055

14,107,083
165,000

4.875.034
2,005,451
9,032,075

?15,625
533,500

93,500
7,730,312
1,430544
6,q39,500
1,648,954

421,303
7,78r,r21
5,835.964

11,336,290
r65,000

67,1av,973
27,487980
18,09t784
2.250,000
7,463,273

264,90r,r80
5,811.414

24,ZSS,Z1S
28.068,144
26,658,(A8

9,384,810
23,07+,997

4,515,763

39,1 3 1,849
21.317J86
28,06tJ,473
22,805,r05

2,047,603
230,956,657

7,233,318
12,892,659
7t,675.097
22,719,657

7,722,707
20,37{,339
13,090,610
s4,77LA37

115.037,500

13,850,835

4,177,15 I
2,139,607

4,696,003

50,512,016

3,723,291
?s4,t79
99,510

55,764,583

8,758,148

4,878,565

1,006,765

2,607,861

47,106,494

2.694,790

432,444
260,240

43.808,991

Page 15
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Notcs Particulars
Amount in BDT

01 ful'23-31 uar'z+ | I or Iut'zz-rr uar'zs
26.00 l'inance Expenses: IIL 276,279,531

This is made-up as follows:

lnterest chal ged on Short tenrr loan
lnterest on Term Loan
Interest on Lease Finance
'I otal

27.00 Other lncomc/ (Loss): Tk. I,504,078
This is made-up as lbllows;

28.00 lncome Tax: Tk. 88,646,1O6
Thrs is made-up as follows:

(irrlrent perinrl Tax

De[errerl l'ax Expense/ {lneonte}
Total

29.00 Earnings Per Share {EPS)

Earnings attributable to the Ordinary Shrreholders
Weighted Avg. Number of Ordinary Shares
Earnings Per Share {EPS)

2s3,464.037
10,r77,592
12,637,883

276,279,531

?o3,s7{t,o55
4,603,694
9,61 1,135

?17,744,44+

Cash lncentive
Bank lnterest
lnterest on FDR

Dividend Income
Sale o[ lVasrrge
'l'oll lnconre

F0REX Cain/(loss)
Cain on disposal ofFA
Realized 6ain/(loss) liom Sale of Marketable Securities

hrconre fi'om PF Contribution Forfeiture
Total 1,504,078 [30,371,524)

88,717,846
(71.70$\

47,274,075

6,78+,i84

88.646.106 54.058.859

33L,606,209 248,540,378
1.a7,416,?t7 96,756,'136

__________-____3 _______________2

Reasons for Deviation: lncrement of Earning per share upto the reporting period because of groMh of Sales Revenue

and Cross Profit as well as optimum (ost rnanagement polity.

Weighted Average Number of Ordinary Shares Outstanding: The weighted average number of ordinary shares

outstanding during the year is the number of ordinary shares outstanding at the beginning ofthe period, adjusted by the
nunrber of ordinary shares issued during the year multiplied by a time-weighted factor. The time- weighted factor is the
number of days that the shares are outstanding as a proportion of the total number of days in the year fconsitlering 365
days in a period).

Number Shares the

Weighted no.
Shares

80,230,r50

23,207,750

3,984,317

107,416,277

29.01 Dilution oi Earnings Per Share: No diluted earnings per share is required to be calculated lbr the period presented as

there was no itenl issued lly the conr;:anv, as such rro scope for dilution af shares durinS the period-

r0,260,1 l 1

I 19,280
189,645

930,336
4,153,176

{24,200,974)
1,460,000

971,466
7,620,5W

17,185,03r
2,706,A7A

135,000

2,571,59t
4,172,751

696.979
(20,811,1S0}

(42,295,0111

5,267,7L6

Date of Allotnlent Ordinery
Shares Nos

Weighted no, days Calculation

OS Shares as on lst 80,230, r50 i 0ilrllr

16l ro/2022 23.207,7 50 36s [23.?01,750r3651365]

(3,984,317'365 /365j79/70/2022 3,984,31 7 355

Closing Balartce as

on 31-03-2024
107,416,?77

Page 1 6
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Notcs Particulxrs
Arnount in BD'I'

Ol lul'23-31 Mar'z+ I I Or lut'zz.sr uar'z:
3O.00 NetAssetValue (NAV) PerShare 31 30-lune-2023

'l'ot:rl Assers

Less Total Liabilities
Net Assets
Nrrnrber of Ordinary Shares

Net nsset Value (NAV) Per Share

31.00 NetOperatinBCash FlowPerShare (NOCFPS)

Net Cash Cenerated fronr Opetattng Activities
Number of Ordinary Shares
Net Operating Cash Flow Per Share [NOCFPS]

32,00 Reconciliation of Cash Flows from Operating Activities
A reconciliatiou of net income or net profit with cash fiow fronr operatiug

Divitlend lncome
tlnrealized Foreign Exchange Gain/[Loss)
Bank & Lease Interest
WPPF Provision
lncome Tax Paitl
lncrease/Decrease in Current 

^ssets:lnventory and Gocds in transit flncrease)
Accounts Receivable Ilncrease)
Advance Deposit & Prepayment Ilncrease.)
lncrease/Decrease in current Liabilities:
Tratle anrl Other Payables (Decreast,)

10.:r76,655,299

5,853, l 86,987

9,589,744,435

5,2t7,299,353
+,372,445,0724,523,469,3t2

707,416,?17 1o7,416,?t7
4?.11 4rJ.71

171,000.086
to7,416,217

27s,8.4s.,675
96,756,t3.6

1.59

Rcasons for Deviation: Due to the (ltri(:k payrnent strategy to suppliers {ntl others Net Cash F}cw fronr Operating
Activities has dcreased in the reporting repoid, resulting in decreased NOCFPS

2.85

Net Profit before tax qza,Zsz,3ls

n diustment to reconcile net inconle to net cash provided by operating activities:
Dcllreci:rtion an(l Amor!:ization 190,41?,081
{ie"rJr:.eri (irrn,/flrrssl on llrrket;rble Set.Lrr'rtre! 9?1,f16{i

(q30,3361
( 1 20.409)

27 6,?79,53t
27,0t2,615

tr00,743,966)

(s79,346,397)

[98,763,105J
[85,403,6r8)

lutyz0?2-March'?023

302,599,188

152,840,266
4?,295,011
(2,57 1,s90)

76,147
2r7,744,A84

15,129,959

[52,U3,5e0)

[128,5s4,s87)
[87,160.674)
I14,439,847

127,379,5ti7 ( 1 63,1 6?,92s1

Net Cash Gencratcd t y Opcrating Activitics 171,000,086 476,+97,972

33.00 Evcnts dftcr the Rcporting Pcriod
There are no significant events after the reporting period to present.

34.00 RelatedPartyDisclosure
The name of the related parties nature of transaction and their respective period end balance have been set out in
;rt:rrrr(irnce w'ith the plovisirlns of Prr;r 1B Disclosure ofTransacrion betrveen Related Parties of IAS 24 'Relatetl Party
Disclosirre's. The company in norrral rf,urse of business carried out transactions at tair valLre lvith lbllolving rel3ted

[)J It i es:

Nanre of the
Related Party

Nature of
'I ransaction

Bahnt:e as it I luly 2023 Transiction
luly'23-ilar'24

Att!t) Ililtchery Ltd. Sales 90.r}00 B I,18?

Altlb Feed Produrts
Ltd.

Sales 35,27tt,790 L6,43V,774

Meghna [numnce
Co. Ltd.

INranee
Premium Payable

r,583,9e3 1,43L.77A

lanrtu ln.surance Co.

Lrd.

lnsurance
Premium Payable

6Btt,03B I, I 18,099

Nld. jonaid Shaliq Rem u neru!ion 3?2,S00 ?,902,500

I{r. laved Kaiser AIIy Remuneration 218.tlii0 1.962,000

Dr. Sayeed Ahnretl Remuneration 272,500 2,452.500

Mr. Anisuzzaman
Chowelhury

Burd Fee 55,0ti0

Prtrlessor Dr. Md.

,onaid Shafiq
Board Fee 55,000

Nls. I rnrlnr Zrrrrln
Chowdhury

Borrri l;ct: 55,000

Brbnce as at 31
Ylar ZO24

B,B1B

r9,?33,016

3.01 5,77 I

t,804. t37

3? 2,500

2 18.000

272,5AA

,ulyz023-Barch'z02,t

Page 17
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Noi(:s Particu lirrs
,lrnouilt in BD'f

01 lul'23-31 mar'24 I I ot lut'zz-:r ruur'zl
Mrs. Masuma Paryin Board Fee *'*-[[
Dr. Zaham Rasul MD
CCFP

lloard Fee ss.o,to 

I I

Mr. lrved Keiser Ally Board Fee *..* 
[ I

Mr'5. lamlla Ahn)ed Board Fee ss,ooo 

I I
l)r'. Siryeed Ahnred Board Fee ss.o00 [ I

Mr. Khondaker
Sabbir Mohammad
Kabir

Board Fee *'*[[

Mr. Mohammad
Arife Billah (Bar-At'
t,aw)

B0ard Fee ,-rll
Mr. l"l0hammad Bul
Hasn FCS

Board Fee '"** I I

Mr. Khondaker
Sabbir Mohammad

,r,000 

I I

Ms. lmrara Zanran
(lhowdhury

,rr*ll

Audrt Comm Fee ,"*o 
I I

Dr. ZahaE Rsul M0
CCFP

Audrt Colxm. F'ec ,,r*lI
MN. I'Jmna Ahn)ed 2?,000 

I I

Mr. Mohanrnrad
Arile BilLih (Bar-At-

Audrt Comm. [.'ee ,o.* 
I I

Mr. Mohammad Bul
Hassan FCS

( <rlo

Its. lmrrna ZamJn
{ihowdhury

Nomination and
Reorurerorion
CoEmittee Fee

'*'ll
t!'l rs. Masunra Parvirl Nomir3tlon ind

Remuneration
CoDrlittee Fe

"*ll
Dr. Zahom Rasul MD
CCFP

Ncmination and
Remuncration
ConilniReP Fee

t*'[[

l\4rs.'larani Ahnted Nomintrtlon and

llenril tief.ltraril
Conmitttr Fr.'

'*'ll
As Para-17, IAS ?4: An shall drsclose nel

(a) Short-ternl
Ernployee
Eenefits

Designation Pa rticula rs
TransactioI during

the period

N:rme
Professor Dr.

lonaid Shafiq
Managing
Director

Director Remuneration 2,439,000

Dr. Sayeed Ahrued Director Director Remrneration 2,439,000

Mr. laved Kaiser
Ally

Director Director RenuleRtion ?,664,000

in tctal and fbr each of the

Outstailding as on
3 1 -O3-2024

322,500

777,500

? 18,000

Board Meeting Fee: During the period from 01-07-2023 to 31-03-2024, there were 1O nos board meeting held The
attendance status of all the meeting is as lbllows

Nanle ofDirector Nos. of Meeting
tteld Taka

Nos- of Meeting
Attended

Mr. Anisuzzaman
Chowdhury 10 'i i{1{l 10

Prottssor Dr. Md.

lonaid Shafiq l0 l0

Ms. lmrana Zaman
Chowdhury 10 5,500 tlJ

Taka

55,000

55,000

55,000

Page 18
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N otes Particulars
Amount in BDT

ol lul'23-31 ttar'z+ I I or Irt'zz-st l!t.r'zs
Mrs. Masum;r Porvin

10 5,500 ,-ll 55,000

Dr. Zahara Rasul MD
CCFP I l.l 5.500 "ll s5,000

Nlr. I3ved Kriser Ally
10 5,500 ,'ll 55,000

Ivlrs. Trranir Ahrned l{1 5,500 r0[ [ 55,000

Dr. Sayced Ahmed 10 5,500 101 I 55,000
Mr. Mohanrmrd Bul
llassan FCS

l0 5,500 .ll 33,O00

[1r. l\1r)han]nad
Arife Billah (Bar-At-

't0 5,500 '[[ ?7.500

Mr. Khondaker
Srbbir Muhrrrnrad
Kabir

l0 5,500 -ll 55,O00

Name of Director Taka Taka
Mr. Khondaker
Sahbir Mohammad
Kabir

ti
5,500

6
33.000

lrls. lmranr Zanrrn
Chowdhury

5,5rr0
6

33,000

lilrs. Masuma Prrvin
(;

5,s00
6

33,000

Dr. bhara Rrsul MD
CCFP

(,
s,500

6
33,000

Ivlrs. Tarana Ahmed
6

5,500
6

33,000

Ir{r. Mohammad
Arife Billah (Bar-At-
LawJ

ri

5,500
3

r6.500

'I otal 5 5 5,500

AutiitColnmitteel"IeetingFee:Duringtheperiodfrom0I-07-Z023to3l-03-Z0Z4.therewere 6no'sAuditComnrittee
Irleeting held. The attendance status of all the meeting is as follolx:

tB 1,500

Total

Nomination and Remuneration Committee Fee: During the period from 01-07-2023 to 31-03-2024, there were 2 no's

Noillination and Rernuneratiur Cornrnittee was held.

TotJl 55,000

3S.00 ContiBgent Assets

I'here lvas no contingent assets as at -l March 2024.

36.00 contingent Liability t1o,976,8+6 85,.'64,581

37.00 LitigationPending

l. For Non-payrnent oi VAT whidr the legal experts esritnatcd cost is Tk. 40,000,000/-. lt has been stayetl by High Court
riil 04,1 1-2024

2. VAT denrand of Tk. 3 1,982,(104.1 2/- ior Animal Health Product- "Pnsti Premir". It lvas staye€l by High Court on l 4-0 l-
iL] 1 6 u rrn I ti rta I verd ict oI corr r r.

Name of Director
Nos of Meeting

Held
Taka Nos of Meeting Attended Taka

}lr. }lohammad 8ul
Hassan FCS

7 5,500
?

t t,000

Ms. lmrana Zaman

Chorvdhurv
11,0005,500

Mrs. lvlasuma Parvin ? s,500 t 1,000

Dr. Zahara Rasul MD

CCFP

5.500 I t,000

t t,000Itlrs. Tarana Ahmed ? 5,500

Page 19
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Notes Particulars
Amount in BDT

ot tul'23-31 Mar'z+ | I or lrlzz-31Mar'23

3. Demand for Non-payment of VAT & interest to the extent to Tk- 8,666,739.22 by Customs Excise & VAT

Cornmissionerate Dhaka (East-) against Navana Health Carc pastattdit reports' tt has been srayed by High Court till 28-08'

?o24.

4. A petition is filed with High Court against unreasonable demand of Tk 30,327,503 by Income Tax Tribunal u/s

8 3(Z) / 156 / r59 tbr AY Z0 I5-16 (l I month).

5. A petition has been liletl with |ugnra Zilla lutlge Court of Narayangon| for reclaiming 30 decimal lantl opposite of

Factory at Rupshi Rupgoni. It is expected to be favorable.

1r7.01 IJank Guarantee on behalf of the company provided by following Banks:

1. Al-Arafah lslanri Bank PLC. VIP Road Branch-Tk. ti,245,391.52/-.
2. Bengal (lommercial Bank PLC, Head Oliice-Tk.6,56,500/-.
3. Conrrtutrity Bank Banglatleslr PLC, CorPorate Branch-Tk. t|1,53,881 49/-'

38.00 EvetrB after the Reporting Period
Navana Pharmaceuticals PLC. allottedrotal 23,201,750 no's shares to General & EI Shareholders and 3984,317 nos

slrares to Enrplyees & Other Shareholders on 16-lO-2022 and 19-10-2022 respectively to raise the IPO Proceed of

Tk.75.00 crore

:J9.00 lJnclainr Dividend Payable: Tk. 13,lSZ,Sl7
AIBL
UCAL

Unpaid Dividend

lnterest lncome

Bank Charge

Tax Deduction at Source

t.xcise Duty

Total

8,482,568

Chief t'inancial O{Iicer Managing Director

\^a.er^,* -frrk{
Director Director

6,697,503

t47,

514.128

Page 20
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Navana Pharmaceuticals PLC.
House 99. Road 04. Block B. Banani. Onaka 1213

TIN: 1 87576J 49869[Ar9$tdC.-158_GglDpe!re9)

COMPUTATION OF TOTAL INCOME AND TAX LIABILITY
Assessment Year 2024-25

lncome Year ended 31 March 2024

NET PROFIT, BEFORE TAXATION
- As p€r Profit and Loss Statsment
Legg: Other income -

Cash incentive
Bank interest
Dividend income
Sale of wastage
Realized Gain/(loss) on Share Sell
PF Forfeiture

ADDITIONS FOR SUBSEQUENT/ SEPERATE CONS}DERATIONS

Add Accounting depreciation
- Depreciation on ROUA
- Entertainment
- lncentive
- Sample expenses
- Gratuity provision

- WPPF provision

- Broken/ damaged provision

- Promotional Expense
- Bad debt provision

- Foreign tour

ADJUSTMENTS FOR STATUTORY DISALLOWANCES

Le!! : Depreciation as per lncome Tax Ordinance 1984

Less : Rent of ROUA

Less: Sample expenses

Total turnover

On firsl 5 crore @29b
OnNext 5crore@1%

Balance @ 0.5%

Allowable

Add: Profit on disposal of vehicle

Less: Gratuity paid

WPPF Paid
Bed debt written oft
lncentive @100 of Profil
Prornotional Expense @0.5olo of Turnover

Foreign lour @ 0.5016 of disclosed turnover

or the actual expenditure, whichevet is less.

34,80,43,025
74,42,39,983

2't7,660,441
3,757,467

52,28,22,474

26, 2,61,61,886
49.66.60,589

49,66,60,589
80,00,000

2,31,60,551
3,12,159

4,20,25,232
2.51 .61.886

1,46.89,369 1'1.33.49,'t 96

38,33,11,393

63,74,583

37,69,36.810

1,26,45,921
36,42,90.889

1,26,45,921
37,6E.36,810

1,02,60,111

1,19,280
4r,53,176

9,30,336
76.20,588
971,866

2,4A,55,357

1,02,60.1 1 1

1.19,280
930,336

4'1,53,176
9,71,866

76,20,588

Amounts in Taka

42,O2,52,315

2.40.55,357
39,61,96,958

18,66.55,014
3.757,067
87.36,459

1,80,95,7&4

2,66,58,648
1,50,00,000
3.99,29,299

't5.89,695

2,80,68,144
48,63,545

Less: Entertainment allowance permissible as per rule , on profit before tax claim of entertainment

allowanc€ @4o/o on the first Taka 10,00,000 of inc,ime al @ 2olo on the balance income.The lower
amounl is allowed, as permissible.

Less

Export sale @ 7olo

INCOME FROM LOCAL BUSINESS
INCOME FROM EXPORT BUSINESS

Total

&rc!: Other income -
Cash inc€ntive
Bank interest
Sale of wastage
Dividend lncome
PF Forteiture
Realized Gain from Share Sale
INCOME FROM OTHER INCOME

TOTAL INCOME

1,000,000

500,000

Page 23
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Navana Pharmaceuticals PLC.
House 99, Road 04, Block B, Banani, Dhaka 1213

Ttft._t gZ5ZOt Cae,69[axes Ci

COMPUTATTON OF TOTAL INCOME AND TAX LIABILITY
Assessment Year 2024-25

lncome Year ended 31 March 2024

Calculation of minimum tax

(i) (a) On business income @ 22.5%
(b) On other income exdudirrg Capilal Gain @ 2O%

(ii) On turnover @ 0.6006
Minimum tax - higher of (i) and (ii)

Calculation ot tax on GxDort income

8,19,65,450
23,*,753 8,43,20,203

3,01,94,263

'15,17.511

2,308,525

26.838

186,067

l

(i) Tax at regular rale @20o/o
Le!!: Rebate @ 500/0 (under paragraph 28 of Part A of the Sixth Schedule)

(ii) Tax deducted at source
Minimum tax - higher of (i) and (ii)

aafubmn tax on C

Cash Incentive iax thereon 22.596

Calculation tax on Bank lnlerest:
Bank lnterest tax thereon 22.syo

Calculation tax on Dividend:
Dividend lax thereon 20olo

Total Tax Liability

7,58,755
7.58.75s'l

18,76.1731

8,43,20,203

18,76,173

23,08,525

26,838

1.86,067

8,87,17,806
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Navana Pham@uli€ls PLC

TIN t 875761 49869/Taxes Circle'l 5,6 (CompanEs)

Calalation of doforsd tax

Assessment Year 2024-25

lncome lor the vear snded 31 Marct 2024

Oef erred tax liability/l.sset)

i,Pt
Revaiuation Reserye

ROUA

lntang,ble

Lease liabrlrty Vehrcle

Lease liability ROUA

Marketable Secuntrcs

Prov For Graturty

Prov. For WPPF

Prov. For Broken, Damage, ExPrrY

Prov For Bad debt

Net temporary dilrerence

r drduE,twsuLnsE,
tmponry drff.mce

OTL

1.361.637.081

188.776,O24

450,560

l't17 ,247,9g2',,

200.063 543

/.s42,7241

lie.l74,7A9J
{11,310.077)

13,772,96AJ
(768,162)

t2.)06.4671

sr,66/,t7s
tt1,976,294

ls42,7 24)

{715,345
(1,623,73s)

Tala

16,652,1A2

{s,139,985)
(14,75'

0
(e,774,189)

lr,-,3LO,O71

(1,772,9*'l
(52,817)

1682,132)

10i.s70.536 I er,tet,szz _(27_J!1E8L 1t a,oss,rrell

arscE and
a6a

o, assct3 and

03-24

Balance

Page 25

1 665.255.33

1 65.931.648

t1't7 247 992'

t2.713.61
112 3?1 65t
(56.550.3831

r16 76a 748'

t3 840 8'1'1'

DIA


